
 
GODIŠNJI IZVEŠTAJ 

PUTNIK AD NOVI SAD  
  

 

 

 

1. Izveštaj nezavisnog revizora: 

• Finansijski izveštaji za 2014. godinu; 

• Kodeks korporativnog upravljanja. 

2. Godišnji izveštaj o poslovanju društva; 

• Verodostojan prikaz razvoja i rezultata poslovanja društva, a naročito finansijsko 

stanje u kome se ono nalazi, kao i podatke važne za procenu stanja imovine društva; 

• Opis važnih poslovnih događaja koji su nastali u toku tekuće godine; 

• Opis očekivanog razvoja društva u narednom periodu, promena u poslovnim 

politikama društva, kao i glavnih rizika i pretnji kojima je poslovanje društva izloženo; 

• Sve važnije poslovne događaje koji su nastupili nakon proteka poslovne godine za 

koju se izveštaj priprema; 

• Sve značajnije poslove sa povezanim licima; 

• Aktivnosti društva na polju istraživanja i razvoja. 

3. Sopstvene akcije; 

• Broj sopstvenih akcija; 

• Nominalna/računovodstvena vrednost; 

• Razlog sticanja 

• Plaćen iznos sa sticanje sopstvenih akcija: 

• Lica od kojih su akcije stečene. 

4. Izjava lica odgovornih za sastavljanje izveštaja; 

5. Odluka o usvajanju godišnjih finansijskih izveštaja; 

6. Odluka o raspodeli dobiti ili pokriću gubitka. 

 

April, 2015. godine 

Osnovni podaci o izdavaocu akcija 

Poslovno ime, sedište, adresa, MB i PIB PUTNIK AD za ugostiteljstvo i trgovinu 
Novi Sad, Ilije Ognjanovića  24,Novi Sad 
MB:  08240523; PIB:  100720542 

Osnovna delatnost Hoteli i sličan smeštaj 
Ime i prezime direktora Miloš Tutunović 
Ime i prezime kontakt osobe Miloš Tutunović 
Telefon 021/66-15-778 
e-mail office@putnikns.rs 
Datum osnivanja 30.04.1991. god 
Ukupan broj izdatih običnih akcija 98.112 komada 
CFI kod i ISIN broj ESVUFR,  RSPUNSE62960 
Nominalna vrednost jedne akcije 1.000,00 dinara 
Ukupan broj izdatih prioritetnih akcija - 
CFI kod i ISIN broj - 
Nominalna vrednost jedne akcije - 
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1438E1UTAJ H E3ABl4CHOT PEB]43OPA

cKvnuTllHH AKqI4OHAPA 14 OASOPy Al4PEKTOPA
nyTHl4K AA HOB14 CAA

14geeurai o 6raHaHcxicxhn rggeuJrairrila

Vlsepwunn cMo peBr3l4jy nprnoxeurx QrHauchjcKrx raaeuraja nprBpeAHor ApyuJrBa llyrxrax a4
Hoar Ca4 (y 4aruervr reKcry: ,,flpyr.ureo") Kojil o6yxBarajy 6ranaxc craFba Ha AaH 31. 4eqervr6ap 20L4.
roA[He r oAroBapajyhr 6naanc ycnexa, H3Beuraj o ocTanoM pe3ynrary, h3Beuraj o npoMeHaMa Ha

Kanxrany il h3Beuraj o roKoBlMa roToB[He 3a roAilHy Koja ce 3aBpuaBa Ha raj 4ax, Kao h HanoMeHe
ya Qnua Hcrjcxe raaeulraje.

Adeoeopuocm pyxoeodcmea 30 Qunaucujcxe uaeewmaje

Pyxoao4creo ,(pyurea je o4roaopuo 3a cacraB.baFbe H ncrvHuro np]4Ka3hBalbe oBHx $rHaxcrjcxrx
naaeuraja y cKnaAy c Me[yxapo4HnM craHAapAhMa QruancrjcKor r3BeuraBaFba, Kao r 3a oHe

14HrepHe KoHrpone xoje pyxoeoAcrBo oApeAh Kao HeonxoAHe y nprnpennr QuuaHcrjcxrx raaeu:raja
xojr xe caApxe nnareprjanxo axavajxe norpeluHe hcxa3e, Hacrane ycneA Kpr4M[HanHe paAFbe h

rpeuKe.

Odeoeopuocm peenopo

Haua o4roBopHocr je 4a raapa3hMo Mr4r.rJ.rbeFbe o HaBeAeHhM QraHanoajcxrM l43Beurajuma ua

ocHoBy o6as/beHe peer,rsr,rje. Pearsrajy cMo o6aBhnil y cKnaAy ca MebyHapoAHxM craHAapAI4Ma

pearaaraje r 3axoHonn o paqyHoBo4crBy r peeutnju Peny6nrxe Cp6rje. Oar crax4apAu Hanaxy Aa ce

nprApxaBaMo nplaHr-{rna npoQecuoHarHe erilKe r Aa peBr3hjy naaHrpamo ta h3Bprxr4Mo Ha Har{HH

xojr omoryhaea 4a ce, y pa3yrvruoj rvrepr,r, yBephMo 4a $r,rHancnjcxn nzeeurajN He caApxe
marepnjanxo snavajne norpe[uHe xcKa3e.

Pearauja yxruyuyje cnpoaoferoe nocrynaKa y qrlby npu6aeruaroa pearaujcx[x AoKa3a o il3HocrMa
r rxQopmaqujama o6eao4arceHrM y Qrxaucrjcxurvr uaeeu:rajunna. O4a6panra nocrynqh cy
3acHoBaHr xa npocyfuBalby peBr43opa, yK/by.ryjyhr npoqeHy pr43ilKa ruareprjanHo axalajxux
rpeuaKa caApxaHrx y Qr,rnaxo,rjcxurvr raeeurajrma, Hac-ranv'x ycneA Kpr4MhHa.flHe paAlbe tanH

rpeuKe. fiprnrxom npoqeHe oBxx pv13u(a, peBh3op pa3Marpa 14HrepHe KoHTpone xoje cy
peneBaHrHe 3a cacraB.rbaFbe r o6jexrrany npe3eHTaqxjy QrHaHo,rjcxrx raaeuraja, y Lll4lby

ocMl4ul.rbaBafba aaj60mnx moryhux peBr3opcKl4x npol{eAypa, anu He y q[/by l43paxaBa]ba
Mr4ur.rbeba o eQrxacHocrl4 cxcreMa rHrepHhx KoHrpo.fla npaBHor nrqa. Peeraraja raxofie yxruy.ryje

oqeHy npl4MelbeHxx paqyHoBoAcrBeHhx nonvrrta r BpeAHoBarce axavajxhx npoqeHa xoje je
r43Bprur4no pyKoBoAcrBo, Kao h oLleHy onuJTe npe3eHraqhje $rxaxoajcxnx rseeu:raja.

Cruarpanno Aa cy pearaujcxu AoKa3h xoje cmo npu6aaunn AoBo/bHl4 14 oAroBapajyhn n ga

o6ea6efyjy pa3yMHy ocHoBy 3a n3paxaBaFbe Haurer Mru,rbelba ca pe3epBoM.



I43BEIXTAJ H E3ABI4CHOf PEB143OPA (xacraaa x)
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ocuoee 30 uSpo{oeabe Muwtbebo co p$epeoM

flpyurao urje r43Bpr.xhno aKryapcxr4 o6pa,ryH KaKo 6u ce yrBpAt4na caAauFba BpeAHocr
axyMyn[paHxx npaBa 3anocneHilx Ha ornpeMHrHe KaKo ce ro 3axreBa no MPC 19 Haxua4e
3anocneHrMa. Kao pe3ynrar rora urje h3BplueHo pe3epBhcalbe no oBoM ocHoBy y Qrnancrjcxrnn
rseeu:rajrma .{pyurea aa 2014. roAhHy. CarnacHo roMe, H%cMo Motnrl Aa ce yBephMo y
noreuqrjanxe eQexre pe3epBhcaFba no HaBeAeHoM ocHoBy y $rraHcrjcKrM 143BeuJrajranna flpyurrea
sa2074. roAxHy.

Y oxarpy AOI-l-a 0056, r4cxasaHa cy norpaxtaBalba oA Kynaqa y r43Hocy o4 18.928 xttbaqa AilHapa Ha

4ax 31. 4eqem6ap 2014. rogune. Haee4exa norpaxilBalba yx/byrryjy r norpaxrBalba xoja xrcy
xannaheHa y Ayx{eM neproAy, Kao r norpaxilBaFba oA ApyrJrraBa y cre.rajy y r3Hocy og 5.749
xa4;t,aqa AhHapa. Hrcnno 6unn y nnoryhnocrr Aa ce yBepHMo y HannarhBocr HaBeAeHhx

norpaxxBalba Kao Hr Aa \rrBpAr4Mo eBeHryannr eQexar xopexqrja Qnxancrajcxrx rseeuraja no

oBoM ocHoBy.

Kao u:ro je o6eno4aFbeHo y HanomeHr 6p. 29 y: QrHaHcrjcxe rsaeu:raje, nporra flpyruraa je
noKpeHyro Bhue nocrynaKa no pa3nuquruw ocHoBaMa, xojr cy y pa3nuqrrrm Qasama u vrja ce

BpeAHocr y xajaehervr 6pojy cayvajesa xe Moxe npolle+urtt. Kouaqax hcxoA oBHx cnopoea Moxe
vMaru eQexre xa Qruaucrjcxr nonoxaj r peayarare noc.floBarta ,Qpyu.rraa y 6y4yheM neproAy.

flpyuLrao xuje usapuuno pe3epBrcaba Ha reper pacxoAa 3a eBeHrya.flHe rvrareprajaruo aHauajxe
ry6rrxe xojr rvrory HacTaT'4 no oBoM ocHoBy. Hrcnno 6unn y ruoryhxocrr Aa yrBpAxMo eBeHryanHe

e$exre xopexr4rja Qnnario,rjcxhx 143Beurajasa2Ol4. roAhHy no oBoM ocHoBy.

Muwmerce co p$epsoM

Ilo Haurenn Mhu.rbeby, oo4M 3a eBeHryanHe eQexre nnralba h3Herrx y oKBl4py nacyca ,,OcxoBe 3a

13paxaBalbe MHuJ.rbeFba ca pe3epBoM", QhHaHcujcxu uaeeu:rajr npraxaayjy ucrvtluro r o6jexrrauo,
no cBr4M mareprjarHo eHauajurnn nurarbr/Ma, QuuaHcrjcxy noar,rr-qrajy flpyurea Ha AaH 31. 4er4enn6ap
2074. rognue Kao h pe3ynrare noc.noBaba, npoMeHe Ha Kanr4rany u roKoBe roroBrHe 3a roArHy
xoja ce 3aBpuaBa na raj 4ax y cKnaAy ca paqyHoBoAcrBeHrM nponrcrMa Peny6ar,rxe Cp6raje.
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Cxpemorae nil+cbe

Y oxenpy AOI-l-a 0459 rcxasaHa je o6aae3a npeMa npaBHoM nraqy l-lanrh 4oo Cy6orrqa y il3Hocy oA
91.471 xult,aryy ArHapa no ocHoBy ynaratua u3HaA o6aeesHe rraecrrqrje npunHKoM
nphBarr3aLluje flpyturea, AoK cy y oxBxpy AOI-l-a 0435 ra 0449 racxasaHe o6aeese npeMa ApyurrBy
Maecrpaaroypc Aoo ras 5y4ae y H3Hocy og777.648xttroa1a AhHapa no ocHoBy nosajrvrrar-1a flpyuray.
Haee4eHa npaBHa nuqa 6nna cy qnaHoBx KoxsopqrajyMa npaaHilx ntaqa ca xojrrua je pacxranyr
Yroaop o nphBarr3au,,nju. flpyu.rreo HeMa ycarnauJeHo craFbe ca HaBeAeHr4M npaBHrM ,fl141-{xMa 3a
!43Hoc xHBecrrt-{t4oHr4x ynara}ba xoja cy u3Bpr!hnr q.naHoBh KoHaopqrjyMa npaBHrx nvqa y ceojcray
Kynqa y cKraAy ca Vroaoponn o npxBarr43aquju. Anajyhn y BlrAy Aa oBa ynaraFba Hr4cy nphxBaheta
oA crpaHe Arexqrje 3a nprBarl4saqrjy Kao rHBecrrl{hoHa ynaraba g6or Hercnybeba yroBopHt4x
o6aeesa Kynaqa u ga ie qnaHoM 9 xaae4exor Yroeopa npe4erafeHo 4a Kynaq, y cnyvajy pacKlrAa

Vroaopa g6or xeucnyFbeba npey3en4x yroBopHl4x o6aeesa Kao HecaBecHa crpaHa/ ry6r npaao na
noepahaj naaheHor h3Hoca Ha xMe xynonpo4ajHe qeHe il cBa npaBa x norpalxxBaFba no ocHoBy
Vroeopa, flpytureo je rope HaBeAeHe o6aeese yKrlHyro y Kopr4cr npr/xoAa y nperxoAHoM nepr4oAy.
Hau:e nnuu.uuelbe He caApxt4 pe3epBy no oBoM ntaraFby.

l.lgaeurrai o Apvrnro gaxoxcxnru r peryaaropnrru gaxregrrvra

Azepwnnn cMo nperneA roArtxber raaeuraja o noc,noBaFby ,{pyurea. Pyxoaogcrao flpyr.r.rraa je
oAroBopHo 3a cacraB.IbaFbe r npe3eHTxparbe ro4huJlber r3Belxraja o nocloBalby, y cx/laAy ca

3axreBhMa 3axoxa o paqyHoBoAcrBy 14 3axona o rpxr4ury Kant4ra.fla (Cnyx6eHr r,nacH[K PC 6poj
62l21t3 u 3L/2011). Haua o4roaopHocr je 4a raapaarMo Mr4uJ.rbeFbe o ycxaa[eHocrh roArurFber
uaaeu:raja o noc.fioBalby ca Qnxancrjcxr,ro uaeeurajunna 3a noc.noBay 2014. roArlHy. Y eesr ca rrM,
Haur nocn/ntlu ncnnrvBaFba cy orpaHhqeHr Ha npoqelbxBaFbe ycarnalueHocrt4 paqyHoBoAcrBeHrx
ruQoprvraqraja ca4pxaxr4x y roAr4uJroeM h3Beurajy o nocnoBalby ca roAruFbr,ru Quxancrjcxrrvr
rsaeu:rajrnna xojn cy 6unu npeAMer peersraje. Cxo4Ho roMe Hault4 nocrynqr Hrcy yK/byqulanv
nperneA ocrarl4x ttu$oprvrar-uaja ca4pxanrx y roArlulbeM h3BeuJrajy o nocnoBaby xoje nporcrrvy
rs rHQoprvraquja u eara4enqraja xoje nrcy 6raae npe4rvrer peeraarje.

flo nau:em MuuJlbelby, paqyHoBoAcraexe ruQoprvraqraje npxKa3aHe y roAr4rulbem raaeurajy o
noc.noBaroy cy, no cBHM Mareprjanxo auavajurm nuralbrMa, ycxna[ene ca QrHaHcrjcxunn
rsaeu:rajrua flpyuraa 3a roArHy xoja ce 3aBpuJhna Ha AaH 31,. 4er4ervr6pa 201,4. roAnHe.

6eorpa4, 20. anpnn 2015. ro4raHe
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1. onuTE 14HOOPMALIt4JE

nyTHrlK Afl HOB14 CAfl ( y AalbeM reKCry ,,,0,pyurao" ) je ocHoaaH o 24. anpnna 1-99L. ro4rne.

flpyLurao je oprauu:oBaHo Kao jaano axqnoHapcKo ApyrurBo 14 perrcrpoBaHo je xo4 Arexquje sa
nphBpep,He perhcrpe peuehbeM 6p. 5A 6113612005. Axrlrajana ,(pyu.rrea ce oA AaHa 01.06.2009.
roAilHe rpryje Ha aaH6epeaucxoM rpxhrury 6eorpa4cxe 6ep:e.
OcHogHa 4erarHocr lpyuJrBa je Xorenra v cnveaH cnreu:raj ( 5510 ).

Ce,qnLure lpyLuraa je y Hoeorvr Cagy, ynvqa hnrje OrruaHoarha 6p. 24.
Matr.{Hr4 6poi lpyLuraa je 08240523 a nopecxr r4eurr$rxaquoHh 6poj 100720542.

ocHoBE 3A CACTAB/bA|-bE h nPE3EHTALll4Jy OHHAHCT4JCKHX t43BEUJTAJA

Ocxoae 3a cacraBrbarue SrxaHcrjcxrx rseeuraja

OrHaxcrjcxu rsaeLurajr flpyLuraa cy cacraB.rbeHh y cKnaAy ca 3axonovr o paqyHoBoAcray (Cnyx6eHra

rflacHilK PC, 6p. 62120L3) h ApyrhM paqyHoBoACrBeHhM nponhcrMa xojr ce nprannerryjy y Peny6nrarlm

Cp6uju.
Ha ocHoey 3axoHa o paqyHoBoAcrBy !4 peenujvt, npaBHa nn\a n npeAy3erHhqra y Peny6nwqu Cp6uju
cy y o6aaear,r 4a aoferoe nocnoBHhx HFbrra, npr43HaBaFbe H npoqelbrBaFbe HMoBr4He il o6aaeea,
npilxoA,a h pacxoAa, cacraB/bat-oe, nprrKa314BaFbe, AocraB.rbaroe il o6eno4arsuaame $rHaHcrjcxrx
r:aeuraja Bpue y cKnaAy ca 3aKoHcKonn n npoQecroHa.lHoM perynarrBoM, xoja nogpa3yMeBa Oxarp
3a npltnpeMaFbe r nphKa3rBarue Qr,rHaHcrjcxrx r.raeer-uraja (,,Oxenp"), Mefynapo4He
par{yHoBoACrBeHe craHAapAe (,,MPC"), oAHocHo Mefyxapo4He craHAapAe QruaHcrjcxor
h3BeulraBaFba (,,MCO[/"), Kao H ryMaqerua xoja cy cacraBHh Aeo craHAapAa.

tlpeao4 Oxarpa, MPC, MCOI4 r ryMaqeFba, v3,qarvx oA crpaHe Og6opa 3a nnefyHapo4He
pa'ryHoBoAcrBeHe craHAapAe h Komrrera 3a ryMaqelba mefyHapoAHr4x craHAap,qa SraHaHcrjcxor
h3BeuraBaFba, yrapfyje ce peueFbeM MrHrcrpa Qrnauoaja ra o6jaaruyje y Cnyx6eHonn raacxuxy PC,

[lprroxeHr $ruaHcnjcxra rasaeLuraju ce Mory cMarparil $rHaHcrjcxru rsaeurajrMa cacraBrbeHxM y
car.nacHocrr ca MCO71 r MPC.

fl peaexrau,uja Qraxaxcrjcxrx uaaeu.rraja

Ouuaxcrjcxr.r r:aer-urajra cy nphKa3aHu y Qopuary nponilcaHoM flpaaranHrxoM o caAplxr4Hr r $opmr
o6paaaqa QraHaHcrjcxrx raaeuraja 3a nprBpeAHa ApyrurBa,3aApyre, Apyra npaBHa nrLla v

npeAy3erHhKe (Cnyx6eHra rracHhK PC, 6p. L1.412006,11912008,912009 n a/2010).

<DrHaHcrjcxr r:eeLuraju cy r4cKa3aHh y xr,rbaAaMa AriHapa (PC[), ocrnn yKonhKo ur,rje 4pyravr,rje
HaBeAeHo. [rHap npeAcraB,rba 3BaHrqHy r:aeurajuy Banyry y Peny6nrqv Cp6ujn.

ParyxoaogcrBeHu MeroA

OruaHcnjcxtr rseeurajr cy cacraB.rbeHh no MeroAy npeo6rrHe Ha6aeHe BpeAHocn4, oo4M yxonuKo
MCO[4 He saxreeajy 4pyravrajra ocHoB BpeAHoBaba Ha HaqrH onhcaH y aHavajHram paqyHoBoACrBeHl4M

no.n xTh KaMa.

Haqeno crarHocrx nocfl oBatta

OrHaHcrjcxn raeeuraju ,(pyuLrea cacraB.rbeHH cy Ha ocHoBy Haqe.na cra.nHocrr4 nocnoBaFba.

2.
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Ynope,qHr noAaqt'l

O4pefer-la roAaqr aa 2013.
n p14Ka3h Ba Fbe KoH314CTeHTHO

toAvlHY cacraB,rbeHh cy y carnacHocrh ca MCol4 ra MpC, na ce h3Bpr.rrr4lro
ca noAaqrM a sa 201,4. roAh Hy.

3. n PErn EA 3HAqAJ H 14X pAr{yHO BOACTBEH 14X nOIl ilTH KA

H ervrareprjanH a ynaralba

HemareprajanHa ynaraFba ce nnuqvjanHo npra:uajy no Ha6aaHoj epe4HocrN. HaxHa4Ho BpeAHoBaFbe
HetuareprjarHhx ynaraFba Bplur,t ce no Ha6aeHoj ape4Hocn4 yMaFbeHoj :a rcnpaaKy BpeAHocrh no
ocHoBy aMopil43aqhje r eeeHryanHe ry6rrxe no ocHoBy yMaFbeba BpeAHOCrh.
Annoprraaqnja ce o6pavyHaBa Ha Ha6aauy Bpep,Hocr, npl4MeHoM nponopqroHa.nHor MeroAa.

[lpnnnerueue crone aMoprra:aqraje 3a HeMarepiljanHa yaararua cy cre4ehe:

Hexpernrxe, nocrpojerua x onpeMa

HexperHuHe, nocrpojerua tt onpeMa ce nantluianxo npraauajy no Ha6aeHoj epe4Hocla, oAHocHo no
qeHh xoLuraFba 3a cpeAcrBa r:pafeHa y concrBeHoj pexr,rjra. Ha6aeHy BpeAHocr vrHr QaxrypHa
BpeAHocr yaehaHa 3a cBe rpotxHoBe xojr ce Mory AilpeHrHo nphnilcarra 4oaofersy oBr4x cpeAcraBa y
crahbe QyHxqnouanHe npfi npaBHocrr4.

Haxox noqerHor npil3HaBaFba, HeKperHhHe, nocrpojerua H onpeMa ape4Hyjy ce no Ha6aenoj
BpeAHocl4 ytuarueuoj 3a KyMynilpaHy rcnpaBHy BpeAHocrh no ocHoBy aMopn43allhje ra aa eBeHryanHe
KyMynilpaHe ry6Nrxe no ocHoBy yMaFbelba BpeAHocrh.

Annoprrsaqrja nexperHnHa, nocrpojerua
MeTOAe y ToKy npoqeFbeHor KoprlcHor EeKa

fi onpeMe ce h3paqyHaBa npr,lMeHoM nponopqhoHanHe
ynorpe6e cpeAcraBa, y3 npilMeHy cne4ehrx crona:

l4gratl iryaly 3a AparoqeHocrh
nycrepil/MoHTaxHe cayHe, 6un.ctonoau u gp

1.0,o0%

3

Eojrepn h ocra.na onpeMa 3a 3arpeBaFbe

il Ar4c. ron€H-eryrg __

Co1nvt uameLuraj V xoTenilMa oA ApBera
Co6nn Hanneuraj
nnarepnjaaa

ll.gf{giig gecropaHe oA Merana

lgMeLuraj 3a pecropaHe oA ApBera
Havreuraj 3a pecropaHe oA nnacrhKe h

ocranor marepriara

y xoTenilMa oA ocTanor

L0,00%

tL,oo%

!ug'/,
1.0,00%

1,O,OO%

1J39%
l]Eg%
11,00%

Mlg]glI_Kyxr,1 Fb 14 oA Ap Bera

HameLuraj y Kyxrlt-b14 o,q ennajla
onpeMa 3a npor43BoAt-by 14 qyBalbe xpaHe

!" plrlrgigjylg*gajp x!I94 a

9ueyu:ul0u:ts_
Peqen qrajcxra nvnroB14

tJ;o%
10,00%

s,00%



[apnrarype n ocranl4 HanneLuraj 3a ceAeFbe,
yagtrIgjg n!gl!! ig!y!a n py6ma

YCVCVBaqVI
rypo%_
20.oo%

Ocrana HenoMeHyra onpeMa 1.4,30%
flllyrHuvxr aytortno6unu 1.5,50%
TeneQoHcxr anaparr 'J.0,o0%

Knunna ypefajra 16,50%
l-lehra r Apyra onpeMa 3a 3arpeBaFbe 1.2,50%
Kaxqenaprajcxil H aMeulraj o4 4paera L2,s0%
Kar qena pr.rjcKH HaMeruraj o4 uerana L0,oo%
Erexrprvue nrcahe MauilHe 14,30%
MexaHrqxe nrcahe Ma[uilHe 1.2,50%
PavyHapu v1 ocrana onpeMa aa o6pa4y
noAaTaKa *
Onpema 3a yMHoxaBaFbe

?9t9y.
1.4,30%

TB r myaruxH anaparr 1.2,50%
Ucrana HenoMeHyra onpeMa 11.,00%

O6pavyH aruoprraaqrje noqrFbe oA HapeAHor
craB.rbeHo y ynorpe6y. AnnoprrsaqHoHe crone
aMoprr3aLluje xoja oApax{aBa crBapHil yrpouaK
HaMepaBaHh BeK Fbt4xoBor xopruhersa.

Mecelr,a y oAHocy Ha MeceL{ y xojerrn je cpe4crao
ce peer4rpajy caaxe roArHe pa.qh o6pavyxa

oBl4x cpeAcraBa y roKy noc.noBaFba r npeocranN

Cpe4crao ce r4cKl'bhxaBa il3 eBLlAeHqraje y MoMeHry oryferua uil4 y(onvxo ce He ovexyjy 6y4yhe
eKoHoMcKe KopHcrl4 o4 ynorpe6e ror cpeAcroa, !o6n4n vnw ry6utln no ocHoay npo,qaje unv ornvca
cpeAcrBa (xao paanrxa r,rervrefy nero npo4ajHe BpeAHocrh h KFbr4roBoAcrBeHe ape4Hocrr) npr,r:Hajy ce
y 6raraucy ycnexa o4roaapajyher nepiloAa.

l,lxaecrrqnoHe HeKperHrHe

14 H aecrr qroHe HeKperHH He o6yxearajy Hexpernr He
yaehama BpeAHocnt Kant,tTana.

flpyurao rs4aje y 3aKyn vnn Ap)t<v paAV

vlrtuqnianao npr3HaBaFbe fiHBecrhL|4oHhx HeKperHhHa Bplur4 ce no Fbr4xoBoj Ha6aaHoj BpeAHocrvt ,1nA
qeHil xoLurarua' Ha6aaHy BpeAHocr vraHr QaxrypHa BperqHocr yaehaua 3a cBe rpor.uKoBe xoje ce mory
AilpeHrHo tlpunvcart4 4oaoferuy oBrlx cpeAcraBa y craFbe QyHxlproHarHe npilnpaBHocrh.

HaxoH noqerHor npil3HaBaFba ilHBecrht{l4oHe HeHperH}4He ce BpeAHyjy no no Ha6aauoj BpeAHocl4
ynaarueHoj 3a xyMynhpaHy 14cnpaBKy BpeAHocrl4 no ocHoBy aruoprmaaqrje n 3a eBeHryanHe
KyMynrlpaHe ry6rrxe no ocHoBy yMaFbeFba BpeAHocr4.

3anrxe

3anrxe ce ape4nyjy no Ha6aaHoj ape4Hocrh, oAHocHo LleHh KouraFba, unv Hero npo4ajHoj
BpeAHocrrl, y 3aBilcHocrr xoja je uraxa.

Ha6aeHa BpeAHocr yxruyvyje BpeAHocr no $axrypr,r 4o6aaruava, yBo3He gax6uge, rpaHcnoprHe
rpotuKoBe 14 Apyre 3aBHcHe rpoLuKoBe na6aaxe. l-{eHa xourarua o6yxsara rpotuxoBe AilpeHTHor
mareprjana, Al,1peKrHor paAa h ilHAhpeKTHe rpotuKoBe npoil3BoArbe. TpoLuxoar cy yK,rbyqeHh y LleHy
Kolurarba xa 6a:r HopMa.nHor creneHa rcxopr,tLlheHocrx Kanaqrrera, He yxruyvyjyhra rporuKoBe
KA M ATA.

KOJe
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Hero npo4ajHa epe4Hocr npeAcraB.rba BpeAHocr no xojoj 3a.nuxe ruory 6rru npoAare y HopManHhM
ycnoBhMa noc,rroBaFba/ HaKoH yMaFbeFba 3a rpoutHoBe npo4aje.

06pavyx n3fia3a 3arilxa yrapfyje ce MeroAoM npoceL{He noHAephcaHe qeHe.

Yruaroere BpeAHocrx hMoBhHe

Ha 4aH cBaHor 6nnanca craFba, flpyuLreo nperacnrryje x]bilroBoACrBeHy BpeAHocr caoje marepnjanHe r.r

HemarepnjarHe ilMoBrHe 4a 6r,r yrapgvno Aa nra nocroje rH,qrxaqrje 4a je ,qouLno 4o ry6rrxa no
ocHoBy yMaFbeFba BpeAHocrtl tlMoBr,rHe. VxorNxo raKBe raH4rxaqraje nocroje, npoqeruyje ce
HaAoKHaANBA u3Hoc cpeAcrBa ga 6w ce Morao yrBpAr,rl4 eBeHryanHil ry6rrax. Axo Hrje moryhe
npol{eHhrtl HaAoKHaAhBt4 v3Hoc noje4rHor cpeAcrBa, ,{pyLurao npoqeroyje HaAoKHaA[Bt4 t43{oc
je4uHuqe xoja reHeprLue HoBaLl, a xojoj ro cpeAcrBo nprlnaAa.

Ha,qoxua4rea BpeAHocr je Hero npo4ajHa LleHa ilnh BpeAHocr y ynorpe6ra, 3aBhcHo oA rora xoja je
anLua. 3a norpe6e npoqeHe BpeAHocn4 y ynorpe6r, npoqeFbeHfi 6ygyhu HoBqaHil roKoBr4 p,racxorlryjy
ce Ao caAa[xl-be BpeAHocn4 npr4MeHoM AhcKoHrHe crone npe onope3hBaFba xoja o4paxaBa carqauby
rpxr4tuHy npoqeHy BpeMeHCKe BpeAHocrr4 HoBr-{a 3a ph3hKe cneqrQrvne 3a ro cpeAcrBo.

Axo je npoqeFbeH HaAoKHaAHBr4 r43Hoc cpe,qcrBa (unu jepnauqe xoja reHepxuJe Hoaaq) MaFbr oA
Kl-bhroEoAcrBeHe BpeAHocTh/ oHp,a ce KFbrroBoAcrBeHa BpeAHocr Tor cpeACrBa ynnaruyje 4o
HaAoKHaAhBor h3Hoca. fy6vttlu op, yMal-beFba BpeAHocrr4 npraaHajy ce oAMax Kao pacxoA, ocrM aKo
cpeAcrBo nperxoAHo avje 6nno npeAMer peBa,qopil3aqraje. V rorrn cnyuajy 4eo ry6nrxa, Ao l43Hoca
peBanopr3aLt,rje, nprasnaje ce y oKBhpy npoMeHa Ha (anhra.ny.

Ounaxcrjcxh HHcrpyMeHrx

KnocuQuxa tquj o Q uuaa cujcKux u H cm py MeHo mq

QrHaxcrjcxa cpeAcrBa yxtyvyjy AyroporrHe QuHar-rcrajcxe nflacMaHe, norpaxilBalba h KparKopoqHe

$rxaHcrjcxe nnacMaHe roroBt4Hy 14 roroBl4HcKe exBhBaneHre. lpyurao xnaot$rxyje $rHauoajcxa
cpeAcrBa y HeKy o4 cne4ehux xareropnja: cpeAcrBa no Sep BpeAHocrt4 xpoa 6raaHc ycnexa,
uHaecrrqrje xoje ce Apxe Ao 4ocneha, RpeAt4rv (:ajnnoara) il norpax<rlBaFba H cpeAcrBa pacnonoxilBa
aa npo4ajy. Knacr$raxaqnja zaancvt oA cBpxe :a xojy cy cpeAcrBa creqeHa. Pyxoeo4creo flpyLr.rrea
yrapfyje xlacr$nxaqujy Snuancvjcxrx cpegcraBa npil,nrKora unuqvjanuor npil3HaBaFba.

OrHaucrjcxe o6aaeae yxruyvyjy AyropoqHe Qr,rHaHcrjcxe o6aeeee, KparKopoqHe QrataHcrjcxe
o6aaese, o6aaese il3 nocroBaFba il ocrane KparKopoqHe o6aeese. flpyr-urao xnacu$raxyje Qr,rHaucrjcxe
o6aaese y ABe xareropraje: o6aaeae no Qep BpeAHocr4 xpo: 6rnauc ycnexa r ocrane $rHaHcrjcxe
o6a ae:e.

Memod e$exmuene KoMqme

Merop, e$exrraHe KaMare je nnero4 h3paqyHaBaFba aMoprrr3oBaHe BpeAHocrra QrxaHcujcKor cpeAcrBa
nnn $uuancujcxe o6aae3e fi pacnoAene npilxoAa oA xaMare r pacxoAa oA KaMare rogoM ogpe[eHor
nephoAa. EQexrraua KaMarHa crona je KaMarHa crona xoja raqHo At4cxonryje 6y4yhe roroBt4HcKe
ilcn.nare vnv npvMalta roKoM oqeKhBaHor poxa rpajarua $ranaucrajcKor t4HCrpyMeHTa vnv r4e je
npilKnaAHo, ToKoM xpaher nepiloAa Ha Hero Kr-b.4roBoACrBeHy BpeAHocr SraHaHoajcKor cpeACTBa vnu
QruaHcrjcxe o6aaeae.
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Ipraxo4tt ce npraaHajy Ha 6asra eQexrreHe KaMare 3a AyxHhqKe 14HCrpyMeHTe, r3y3eB 3a oHe xojr cy
rcxa3aHil no $ep BpeAHocl4 xpoa 6rnauc ycnexa.

fomoeuuo u zomoguHcKu eKBuaoneHmu

llo4 roroarnoM H roroBr4HCKr4M eKB[BareHrHMa noApa3yrvreeajy ce HoBaq y 6narajau, cpeAcrBa Ha

rexyhravr h AeBH3Hr4M paqyHuMa Kao il KparKoporiH14 Aeno3rrh Ao rpr4 Meceqa xoje je moryhe aaxo
KoHBeproBarh y roroBr4Hy u xojn cy npeAMer 6eaHavajHor pv3vlla oA npoMeHe BpeAHocrH.

<Dunaucujcxa cpedcmea no $ep epednocmu xpoa 6unonc ycnexq

OrHaHcrjcxa cpeAcrBa no Sep BpeAHocr4 xpos 6rnauc ycnexa ce oAHoce Ha cpeAcrBa xoja ce 4pxe
paAH rproBaroa. OrHaHcrjcxa cpe4crBa ce K/tach0rxyjy y oBy Kareroprajy yrnaoHoM aKo cy creqeHa
pa4r npo4aje y 6nracxoj 6y4yhnocla. lepraaru cy raxole KareroprcaHh Kao cpeAcrBa paAil rproBalba
h3y3eB yKonilxo HI4cy Ha3HaqeHh Kao AepilBarl4 paAH xeqrlHra. Cpe4craa y oaoj xareroprjr ce
xnacrQuxyjy y oKBr,lpy o6prHe hMoBr4He.

OuHaHoajcxa cpeAcrBa xnacnQrxoeaHa Kao cpeAcrBa no $ep BpeAHocr4 xpoa 6rnaHC ycnexa ce
uanqrtjanao nprasHajy no $ep BpeAHocl4, a rpoluKoB14 rpaHcaxqrje KFbhxe ce Hao pacxo.a,. ffo6nqu
nnn ry6uqn xojr.r racrajy ycneA npoMeHe Qep BpeAHocrr4 cpeAcrBa npraxa:yjy ce y 6nnaHcy ycnexa y
oKBHpy ocrannx npHXoAa il pacxoAa y nepro.qy y KoMe cy Hacrant,t. llprxo4r orq ATBhAeHA]4 Ha oBa
cpeAcraBa npr:uajy ce y 6rnaHcy ycnexa y oKBr4py ocranhx nphxoAa n pacxoAa, Kao Aeo go'utxa unu
ry6urxa Hacra.nor npoMeHoM 0ep spegnocn4 cpeAcrBa.

Kpedumu (sojrooeu) u nompay{ueqbo

[lorpaxuaarua oA Hynaqa, KpeAhrh (:ajnnoara) h ocrana norpaxIBaFba ca QrxcHr,rM hnv oApeAHBtlM
nnaharorma xoja ce He xornpajy Ha aKrilBHoM rpxhr"ury xnacrQraxyjy ce Kao KpeAHrr4 (aajnnoam) ra

noTpalHNBalba.

Kpe4rrr h norpax{hBaFba BpeAHyjy ce no aMoprr3oBauoj ape4Hocrhr npuMeHoM MeroAe e$exrneHe
HaMare, ynnar+eHoj 3a yMaFbeFbe BpeAHocr4 no ocHoBy o6e:apefer-ua. [1praxoA oA KaMare ce npraHaje
nphMeHoM MeroAa e$exrreHe KaMare, ocr4M y cnyvajy KparxoporrH14x norpaxuBatta, rAe npt,t3HaBaFbe

npHXoAa oA KaMare ue 6w 6wno ruarepujanHo:Havajuo.

cDunaxcujcxa cpedcmeo pocnonorKuea sa npodojy

@uuaHcrjcxa cpeAcrBa pacnonoxhBa aa npo4ajy cy HeAephBarilBHa cpeAcraa xoja cy Ha3HaqeHa Kao
pacnonoxrBa 3a npoAajy w ancy xaacraQrxoeaHa Kao QnxaHcrjcxa cpeAcrBa Ha3HaqeHa no $ep
BpeAHocrtr xpoa 6rnaHc ycnexa, uHaecrrqr,rje xoje ce Apxe Ao Aocneha t4 KpeAurA (sajrvroaN) r,r

noTpalKh Ba Fba.

HaxoH noqerHor npH3HaBaFba, QrHaHcujcKa cpeAcrBa pacnonoxilBa 3a npoAajy npra:Hajy ce no
ruuxoeoj $ep ape4Hoctn. ffo6uqn vuvt ry6urlu Hacranvt no ocHoBy npoMeHe Sep ape4Hocrra npuaxajy
ce y oKBI4py npoMeHa Ha Kanhrany, Ha pavyHr4Ma Hepeaflll3oaaurx go6rraKa h ry6uraxa no ocHoBy
xaprraja oA BpeAHocrr. Vmaruerua sa ry6rrxe ro ocHoBy o6e:apefeFba BpeAHocrH ce nprsHajy
AhpeKrHo y 6NnaHcy ycnexa. V cnyvajy npo,qaje QNHancrajcxor cpeAcrBa pacnonoxilBor aa npoAajy ranr
rpajuor yMaFbeFba BpeAHocni, KyMynarmBHh 4o6rrax unu ry6uta4 nperxoAHo npH3Har y oKBt4py

KanvTana, npeHoc|4 ce Ha npHXoAe h pacxoAe nephor0,a.
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Oep ape4Hocr Sr,rHaHoajcKl,rx cpeAcraBa ce y Haqeny yrapf yje npeMa rpxnu:Hoj BpeAHocl4 ocraapenoj
Ha 6eorpa4cxoj 6epau Ha AaH 1unaaca crar-ba.3a cpe4craa:a xoja re nocrojr aKrhBHo rpxNulre, $ep
BpeAHocr ce yrapfyje xopruherueM rexHnKa npou,eHe. Texurxe npoqeHe o6yxearajy xoprulheroe
nocneAFbttx He3aBrcHhx rpxhtuHrlx rpaHcaxqrja ranaefy o6aaeutreHrx, Bo.rbHilx crpaHa, aKo cy

AocrynHe, nopeferue ca aKryenHoM Qep ape4Houhy Apyror rHcrpyMeHra xoju je y :HavajHoj nepr
vcrvl v aHan143y At4cKoHToBaHor roKa roroB14He. Cpe4craa ea xoja He nocrojr,r aHrHBHo rpxhture u 3a

xoja urje nnoryhe peanHo yrBpAr4rr Qep ape4Hocr epe4Hyjy ce no ua6aauoj ape4uocru, yruarueHoj :a
eBeHryanHe KyMynhpaHe ry6rrxe no ocHoBy yMaFbetua BpeAHocn4.

Ymarcerca apednocmu fiuuancujcxux cpedcmoeo

Ha 4aH cBaKor 6unanca crarua ,QpyLurBo npol{erbyje 4a nra nocroje o6jexrnaHu AoKa3h 4a je 4ou:no 4o
yMalbeFba BpeAHocr4 r4MoBhHe $nHaHcNjcxor cpeAcrBa hnh rpyne SrHaHorjcxnx cpe4craea (ocrm
cpeAcraBa 14cKa3aHhx no Qep BpeAHocn4 Kpo3 1nnanc ycnexa). O6esapeferue QrHaucrjcxux
cpeAcraBa ce BpuH xa4a nocroje o6jexrreHr AoKa3h Aa cy, Kao pe3yflrarje4Hor vlnt Bnue 4orafaja
xojn cy ce Aec[/l14 HaKoH noqerHor npil3HaBarua $Nuauoajcxor cperqcrBa, npoqelbeHil 6y4yhra HoBeaHh
TOKOBT4 CpeACTa Ba il3MeFbeH14.

O6eaapefer-ue (Ncnpaaxa ape4Hocl,r) norpalKrBaFba Bpurh ce hHAhpexrHo 3a h3Hoc Aocne.nr4x
norpaxHBaFba xoja Hhcy Han,raheHa y o4pefeHorrzr neproAy oA AaryMa 4ocneha :a nnaharue, a

AhpeKrHo axo je HemoryhHocr Han.nare 143BecHa il AoKyMeHroBaHa. ['lpoueHe Ha paqyHy HCnpaBKe

BpeAHocrtt norpaxhBaFba eBhAeHrnpajy ce y Kopr,lcr v+n Ha reper 6rnaHCa ycnexa. Hauara
ornllcaHr4x norpalxrBalba Klbr4xr4 ce y 6rlaHcy ycnexa Kao ocra,rlh nphxoA.

O6e:speferue axqmja, xnacrQrxoaaHhx Hao QrHaHcrjcxa cpeACrBa pacnorolKr4Ba sa npo4ajy, xoje ce
He xorrpajy na Seorpa4cxoj 6ep:ra Bpu.ril ce y cryvajy sHavajHor nnv AyrcrpajHor na,qa $ep apep,Hocrra

nocMarpaHe axqrje t,tcnoA FbeHe KFbhroBoACTBeHe BpeAHocl4. llperxo4Ho npm3Haril pacxoArr

o6eeepeferua no oBoM ocHoBy ce He yKr4Aajy xpor 6unanc ycnexa. Caaxo uaxua4Ho noaeharue $ep
BpeAHocn4 ce nprsHaje AhpeKrHo y oKBr4py Kanrrana.

tbunaxcujcxe odagese no $ep epednocmu xpos 6unouc ycnexo

OnHaHotjcxe o6aae:e no $ep BpeAHocr4 xpos 6rnaHc ycnexa ce oAHoce Ha o6aee:e xoje ce 4pxe
paAr rproBarua. OrHaHcrjcxe o6aae3e ce K.nacl40rxyjy y oBy Kareroprajy yrnaaHoM aKo cy Hacrane
paAh noHoBHe KynoBI4He y 1nucxoj 6ygyhHocrra.,Qepraarr cy raxofe KareropilcaHr xao o6aee3e paALj

rproBaFba r3y3eB yKonHHo Hr4cy Ha3HaeeHh Kao Aepl4Barh paAx xeuHHra. O6aaeEe y oaoj xareroprjr
ce x.racrQrxyjy y oxar,rpy KparxopoqHhx o6aee:a.

OuHaHcrjcxe o6aaese xracrQrxoeaHe Kao o6aee:e no Qep BpeAHocl4 xpo:6uaaxc ycnexa ce
uuu4njanao npn:Hajy no Sep BpeAHocl4, a rporuKoBr rpaHcaxqrje KFbr4xe ce Kao pacxoA. lo6uqn
unu ryiurqr,r xojr.r Hacrajy ycneA npoMeHe $ep BpeAHocrr4 o6aeeaa npraxasyjy ce y 6rnaHcy ycnexa y
oKBt4py ocra.nhx nprxoAa il pacxoAa y nephoAy y KoMe cy Hacranh. Pacxo4lr no ocHoBy KaMara Ha oBe
o6aeeae nprasHajy ce y 6rnancy ycnexa y oKBr4py ocra.nhx nphxoAa h pacxo.qa, Kao Aeo go6wrxa nnn
ry6rrxa Hacranor npoMeHoM Qep ope4Hocru o6aae:e.

Ocmane $unancujcxe o6aeeze

Ocrale $nHaHcrajcxe o6aee3e, yxruyvyjyhra o6aeese no KpeAilrr4Ma, nunqujanHo ce npr3Hajy no Qep
BpeAHocl4 nphM,rbeHilx cpeAcraBa/ yMaFbeHe 3a rpotx KoBe rpaHcaxqnje.
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HaxoH noqerHor npil3HaBaFba, ocrane SraHaH,ajcxe o6asese
BpeAHocl,t xoprLuheroeM MeroAa eQexruaHe KaMare. TpoLuax
6unaucy ycnexa o6pavyHcxor nepiloAa.

ce ape4Hyjy no amoprraosanoj
no ocHoBy KaMara ce nprauaje y

Peaeparcatoa

PeaepaNcarua ce npx3Hajy ra apLue xa4a lpyLrrBo ilMa caAaruFby o6aaeay (eaxoHcxy rnr yroaopeHy),
xoja je pe3ynrar npounrlx 4oralaja, h xaAa je eepoearHo 4a he op\^t4l pecypca xojr,r craapajy
exoHoMCHe go6r'ttu 6rrN norpe6aH Aa ce v3Mupn o6aae:a n KaAa ce lr3Hoc o6aaeEe Moxe noy3AaHo
npoqeHill,l. Peaepercarua ce nprsHajy aa 6y4yhe nocnoaHe ry6nrxe.

Peaeparcarua ce EpeAHyiy no ca4aurooj BpeAHocn4 oqeKhBaHhx HoBqaHt,tx opnBa, y3 npilMeHy
Al4cKoHrHe crone npe onope3ilBaFba xoja oApaxaBa nocrojehe rpxr4uHe ycnoBe il eBeHryanHe
cneqrQNvHe pil3ilKe noBe3aHe ca noreHqrjarHoM o6aae:oM:a xoje ce nprsHaje pe3epBhcaFbe.
[loeehaFbe pe3epBhcal-sa ycneA nporexa BpeMeHa ce npra:Haje Kao pacxoA no ocHogy KaMara.

llopee xa 4o6Nrax

Texyhu nope3

llope: na 4o6urax npeAcraB.rba raHoc xojn ce o6pavyuasa H nnaha y cKnaAy ca nponilchMa o
onope3rBaFby Peny6nraxe Cp6raje. KoHa,{HH rEHoc o6aae3e nope3a Ha 4o6rrax yrepfyje ce nphMeHoM
nopecKe crone oA 'L5% aa nopecKy ocHoB14l{y yrepf euy y nopecKoM 6nnancy fipyuraa. lopecxa
ocHoBr4Lla npl4Ka3aHa y nopecKoM 1nnancy yxruyvyje 4o6rrax npl4xa3aH y 3BaHrqHoM |unancy ycnexa
xojr ce xopraryje 3a cranHe pa3nhKe xoje cy 4eQnHNcare nponrchMa o onope36Baruy peny6arxe
Cp6uje.

Peny6nrvxrnponhcrHenpeAaralajy4acenopecKh ry6uqur:rexyhernephoAaMoryKopr4crvrt4Kao
ocHoBa aa noapahaj nopeaa nnaheuor y nperxoAHr4M nephoAr,lMa. Mefyl,rrvr , ry6nqu rs rexyher
nepilor0'a Mory ce Kopvcrvrv 3a yMaFbeFbe nopecKe ocHoBhqe 6y4yhr.rx o6pavyncxrx nep4oAa, a1,V He
Ayxe oA 5 ro4uHa.

Odnoxeuu nopes

o4roxeHu nope3 Ha 4o6rrax ce o6pavyHaaa xopr,rLuheFbeM Merorqe yreplraaarua o6aaeaa npeMa
1nnancy craFba,3a nphBpeMeHe pa3nhKe npofi3aune raamefy KrtilroBoACrBeHe BpeAHocl4 cpeAcrBa ,n

o6aae:a y $ruaHcr,rjcKt,rM t43Belurajnraa n FbhxoBe o4roaapajyhe nopecKe ocHoB14L{e xoprulheHe y
h3paqyHaBaLby onope3hEor 4o6rrxa. O4noxeHe nopecKe o6aae:e ce npr,raHajy 3a cBe onope3qBe
nprBpeMeHe pa3nilKe, AoK ce oAnox{eHa nopecKa cpeAcr8a npra:najy y Meph y xojoj je aepoaaruo p,a
he onopesren go6uqu 6wrn pacnonox<t4Brlaa xopruiherue o46rrHrx nprBpeMe Ht4x pa3nvtKa.

o4noxeHr nope3 ce o6pavyHaaa no nopecKr4M cronaMa sa xoje ce ovexyje 4a he ce nphMeFbrBaru y
nep14oAy KaAa ce cpeAcrBo pearrayje hara o6aaega r.rsnnrapyje. O4roxeHr nope3 ce KFbr,rx14 Ha reper
vtlvY Kopt4cr 6vtnanca ycnexa, o04M KaAa ce oAHoo4 Ha no:uqrje xoje ce KFbilxe ArlpeKrHo y Kopr,rcr
nnn Ha reper KanHrana, n Y rou cnyvajy ce oAnoxeHh nopes raxofe pacnopefyje y oxarapy Ka51rrara.
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flprnnama 3anocneHt,rx

flopesu u donpunocu no eapade u naxuade aapodo

V cxna4y ca nponHcfiMa xojt't ce npilMeruyjy y Peny6araqu Cp6uju, lpyurrso je y o6aaesra 4a naaha
AonpHHoce ApxaBHhM Sou4oerlnna xojrrua ce o6es6efyje coqrajanHa crrypHocr ganocneHnx. oae
o6aaese yxruyuyjy AonprHoce 3a 3anoc.neHe Ha reper nocnoAaBlla y h3HocHMa o6pavyualam no
cronaMa nponLlcaHrM peneBaHrHhM 3aKOHCKI4M nponrcrMa. flpyLlrao je, raxofe, o6aaegHo Aa oA
6pyro nnara 3anocneHr4x o6ycraan AonprHoce L4 Aa vx, y hMe 3anocnelvtx, ynnaru rrm QoH4oarma.
,[onprHoct't Ha reper nocnoAaBqa H AonphHoch Ha reper 3anocneHor ce K,.rxe Ha reper pacxorqa
neproAa Ha xoju ce oAHoce.

fipyLurao Hrje yxruyveHo y Apyre o6nvxe neHarajcxrx nnaHoBa la HeMa HhKaKBhx o6aaesa no oBhM
ocHoBaMa.

Omnpervtxuue

v cxna4y ca 3axoxoryt o paAy il KonexrraHilM yroBoponn, lpyLurao rMa o6aae:y Aa 3anocneHoM
vcnnaru ornpeMHilHy npilnhKoM oAnacKa y nensrajy y il3Hocy rpr npoceqHe 3apaAe ocrBapeHe y
Peny6nr'rqra Cp6niu y Meceqy xojr nperxoAh Meceqy oAnacKa y nensrajy. ,{pyurao urje uaapu:nno
aHryapcKy npoqeHy caAaulFbe BpeAHocrl4 oae o6aeese n auje $oprvrr,rpano pe3epBilcaFbe no roM
ocHoBy' Pyxoeo4creo,[pyuraa aepyje Aa raHBa pe3epBilcaFbat yKonnKo 6n 6una npoqerueHa, He 6r
Morna Aa rnnajy narepujanao suavajaH esexar Ha $ruaHcrjcKe fi3Beluraje flpyu:raa.

IpNxo4r,r h pacxoAx

llpt'txo4r o4 npo4aje po6e, npor:BoAa fi H3Bpr.leHrx ycnyra npnaHajy ce y 6rnaHcy ycnexa noA
ycnoBoM Aa cy cBl4 pv3vtw u Kopvcrv npeunh Ha HynLla. I-lpraxo4ra o4 npo4aje ce ear4eHrilpajy y
MoMeHry [cnopyKe po6e ra npoil3BoAa vnv v3BpueFba ycnyre. llpraxo4r,r ce rcxaayjy no $axrypnoj
BpeAHocl4, yuarueHoj sa o4o6peHe nonycre h nope3 Ha AoAary BpeAHocr.
Pacxogn ce o6pavyHaaajy no Haqe.ny y3poqHocn4 nprxoAa h pacxoAa.
,{pyurao ocraapyje nphxoAe no ocHoBy npyxarua xore.ncKrx ycnyra, yrocrr4re.rbcK ux ycnyn u no
ocHoBy 3aKynHrHa.

,{pxasxa AaBa}ba

lpxaeua AaBaFba ce npraauajy no Qep BpeAHocrh Kaiqa ce creKHe onpaBAaHa yBepeHocr ga he ce
flpyLurao nphApxaBarr ycnoBa noBe3aHrx ca AaBaFbrMa n 4a he AaBaFbe.6rru np1mruexo.

,0,pxaaHa AaBaFba noBe3aHa ca cpeAcrBt4rvra, yxruyvyjyhr HeuoHerapHa AaBalra, racxaayjy ce y 6rnaHcy
craba Kao oAnoxeHr npilxoA no ocHoBy AaBaFba. O4noxeHr npnxoAl ce nprsHajy y Kopl4cr 6nnaaca
ycnexa roKoM Kopl4cHor aexa rpajarua cpeAcrBa, A ro 3a o4roaapajyh v v3loc aMopr1a3al{rje, no
npilHt{Hny cyqe.rbaBaFba npilxoAa H pacxoAa.

fl pepavynanarue crpaHe Banyre

flocnoaHe npoMeHe Hacra/re y crpa,oj Ba^yrv cy npepaqyHare y AilHape no cpeAFbeM Kypcy
yrepf eHona Ha nnetly6auKapcKoM rpxrlury AeBH3a, xojra je Baxlro Ha AaH noc/roBHe npoMeHe.

Cpep,craa il o6aaese hcKa3aHe y crpaxoj Banyru
cpeAFbeM xypcy yrapfeHoM Ha mefy6aHxapcxor,n

Ha AaH 5unaaca craFba, npepaqyHarr cy y ArHape no
rplxtlury AeBh3a sa raj 4aH.
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Hero nosrarvBle vnv HeranlBHe KypcHe pa3,nilKe, Hacra,rre npr.ntaKoM noc.noBHr4x rpaucaxrlraja y
crpaHoj BanYru 14 npt4nhHoM npepaqyHa no:raqrja 6vnauca craFba hcKa3aHrlx y crpauoj Banyrt4,
Krbh)+(eHe cy y Kopxcr Anv Ha reper 6rnauca ycnexa.

EQextn no3rn4BHr4x r HerarrBHHx KypcHr4x pa3nilKa no ocHoBy npepaqyHa p,yropoqHl,lx norpaxrBalba
r .qyropot'lHl4x o6aaesa y crpaxoj Banyrv Kr-bI4)i{eHh cy Ha AaH 31. 4er.l,eru6ap 2013. roAilHe y Kopr4cr
vA.4 Ha Teper BpeMeHCKHX pa3rpaHhqeFba. CpasnepaH il3Hoc pa3rpaHhqeHilx KypcHtlx pa3/lrKa
npeHocl4o ce y 6uraHc ycnexa Ha AaH 4ocneha AyropoqH14x o6aseaa, oAHocHo AyropoqHrx
norpax[BaFba no ocHoBy xojrax cy HypcHe pa3nilHe o6pavyHare. Y roxy 201,4. rogwue AoHer je Hoar
llpaararHrx o KoHrHoM oHBt4py il caApxl4Hr4 paqyHa y KoHrHoM oKer4py 3a nprBpeAHa ApyrurBa,
3aApyre il npeAy3erHraxe (Cnyx6eHX t,nacH14K PC" 6p. 9511,4) xojra je nponhcao o6aae:y yKrAaFba
paurje pa3rpaHrqeHrx eSexara KypcH!4x pa3nhKa u e$exara BanyrHl4x K.nay3yna.
Y cxnap,y ca HaBeAeHilM nponilconn, lpyLurao je pasrpaHr\reHe Hero e$exre KypcHt4x pa3nilKa il
Ba.nyrH14x Knay3yna xojr,r cy 6vnu eangeHThpaHr.r Ha KoHry AxrhsH14x BpeMeHcKt4x pa3rpaHilqeFba
npeHe/ro Ha reper pacxoAa npl4nHKoM cacraB,rbaFba QraHanoajcxr,rx l43Beturaja 3a 2014. roAilHy.

HennoHerapne craBKe xoje ce ape4Hyjy no nphHl-{hny racroprajcxor rpor.r.iKa r43pa)+(eHor y crpaHoj Banyrv
rpepaqyHare cy no hcropl4jcxon xypcy BalKeheM Ha AaH vttu4vjanae rpaHcaxqraje.

Tpourxoar nosajmruraarua

TpotuxoaN noaajru,ruraaFba ce oAHoce Ha KaMare h Apyre rpotuKoBe xojra Hacrajy y Be3h ca
noaajmruraaFbeM cpeAcraaa. TpoLuxosr n03ajM.rbilBaFba xojra ce Mory HenocpeAHo t1p.4n.4carv
cT'lqaFby/ il3rpaAFbrl vnt4 v3paAt4 cpeAcrBa xoje ce ocnoco6ruaea :a ynorpe6y, yxruyvyjy ce y ua6aeHy
BpeAHocr hnr qeHy HoturaFba rorcpep,crBa. Ocrann rpotuKoBkt nosajm,rursarua npr,r:Hajy ce Kao pacxoA
nepr4oAa y KoMe CV HaCTan14.

3HAI{AJHE PAT.IYHOBOACTBEH E NPOqEHE

Cacrae.rbaFbe $r,rHaHcrjcxrx raaeu:raja 3axreBa oA pyxoBoAcraa,l,pyuraa Aa BpLUr4 npoqeHe h AoHog4
npernocraBKe xoje Mory Aa rmajy e$exra Ha npe3eHroBaHe Bpera,Hocrr cpeAcraBa u o6aeeza v
o6enoAaunaaFbe noreHqujanuux norpalKHBalba h o6aae:a Ha AaH cacraB,rbaFba SruaHoajcxrx
u3aeuttaja, Kao u npilxoAa r pacxoAa y roKy rasaer-urajnor nepiloAa. Oae npoqeHe il npernocraBKe cy
3acHoBaHe Ha nperxoAHoM t4cxycray, rexyhrnn h oqeKr8aHxM yc,noBhMa noc,noBaFba n ocrannM
pacnonoxHBrnn rHSoprvraqr,rjanna Ha AaH cacraB.rbaFba $nnaHcrjcxr,rx lraaeulraja. CraapHn pe3ynrarn
Mory Aa ce paanrxyjy oA npol{eFbeHilx t13Hoca.

HajsHavajHraja no4pyvja xoja o.q pyKoBoAcrBa saxreaajy BprueFbe npoL{eHe h AoHor.leFbe npernocraBKh
npeAcraB,rbeHa cy y AalbeM TeKCry:

KopNcHr,r BeK HeKperHt4Ha, nocrpojeroa r onpeMe

,(pyLurao npoqeruyje npeocranh Kop14cHh BeK HeKperHrHa, nocrpojeroa ra onpeMe Ha xpajy caaxe
noc,noBHe roAl4He. llpoqeHa Kopt4cHor BeKa HeKperHhHa, nocrpojetba fi onpeMe je :acuoaana ua
ucropnjcxont t4cKycrBy ca cnrlr{HhM cpeAcrBr,lMa , Rao v npe4ar.rf enr,rM rexHo.nolrlKl4M HanperxoM 14

n poM e HaMa eKo HoM cK14 x n n n gy cr pujcx rax Qa xro pa.

Vxolrxo ce caAaurua npoqeHa pas.rrraxyje oA nperxoAHhx npol{eHa, npoMeHe y nocnoBHr4M K16hraMa

,{pyuraa ce earap,eurrapajy y cKnaAy ca MPC 8 ,,PavyHosoACrBeHe no.nr4rilKe, npoMeHe
paqyHoBoAcTBeHl4x npoL{eHa r rpeluKe". Ose npoqeHe Mory ga r.rMajy ruareprjaruo sHavajaH e$exar

10
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Ha xFb[roBoAcrBeHy BpeAHocr HeKperHHHa, nocrpojerua h onpeMe Kao ]4 Ha t43Hoc aMoprraaqrje
rexyher o6pavyHcxor nepHoAa.

Vruaruerue BpeAHocrt4 t,rMoBHHe

Ha 4aH 6nnanca craFba, lpyLurao Bptur nperneA KFbhroBoACrBeHe BpeAHocrrl uareprajanne r
HemareprjanHe HMoBhHe ra npoqeruyj e Aa nv nocroje ru4raxaqraje 3a yMaFbeFbe BpeAHocrr HeKor

cpep,crBa. flprnrxovr npoL{eruNBaFba yMaFbeFba BpeAHocrh, cpeAcrBa xoja roroarHcKe roKoBe He

reHep14tuy He3aBrcHo 4o4eruyjy ce oAroBapajyhoj jeghHr,rqra xoja reHephue HoBaq. HaxHa4He
npoMeHe y,qoAe.rbilBaroy jeguurqr xoja reHep[ue HoBaq ilnfl y BpeMeHy HoBqaHHX roKoBa Mory Aa
yrr4qy Ha KlbHroBoAcrBeHy BpeAHocr oAHocHe hMoBHHe.

Ha nocnosaFbe,[,pyuraa y 201,4. toAtt+vl je Herarrano yrhL{ana cBercKa eKoHoMCKa Kpr3a, npe cBera
Kpo3 MaFby rpalxFby 3a npoh3BoArua r po6orvr lpyurraa. Ycae4 rora, lpyurreo je r:apLurno Aera,rbHy
aHaa h3y yMaFbeFba BpeAHocTrl r4MoBh He.

14cn pa axa BpeAHocrl4 norpaH{hBa}ba

14cnpaaxa BpeAHocr4 cyMr-bHBt4x r cnopH14x norpaxilBaFba je raaspureHa Ha ocHoBy npoL{erueHilx
ry6utaxa ycleA HeMoryhHocru KynaL{a Aa ilcnyHe caoje o6aee:e. llpoqeHa pyKoBoACrBa je :acHoaaHa
Ha crapocHoj aaanvaw norpalKhBaFba oA Kynaqa, racropnjcxhM ornh04Ma, KpeAhrHoj cnoco6Hocrr
Kynaqa il npoMeHaMa y nocrojehilM yc^oBr4Ma npo4aje. Oao yxruyvyje r npernocraBKe o 6y4yhervr
noHalxaFby KynaL{a il oqeKhBaHoj 6yayhoj Hanrart4. llponneHe y ycnoBHMa noc.noBa}ba, Aenar{ocTl vtnv

oKo.nHocrr4Ma Be3aHhM aa o,qpefeHe KynLle Mory Aa rarvrajy sa nocneAhqy xopexqrajy ilcnpaBKe
BpeAHocrh cyMr-bt4B14x il cnopHhx norpaxhBaloa o6eno4aueHe y nptanoxeHilM QruaHcrjcxrm
ra ae urajunn a.

Cy4cxr,r cnopoBh

[lprnrxoru oAMepaBaFba r npil3HaBaFba pe3epBHCaFba H yrapfraoarua HIBoa il3,rror{eHocn4
noreHqnjanHrA o6asesama xoje ce oAHoce Ha nocrojehe cyACKe cnopoBe pyKoBoAcrBo flpyu.rrea
AoHoo4 o4pefeHe npoqeHe. Ooe npoqeHe cy HeonxoAHe 3a yrapfraaarue aepoaarHohe HacraHKa

HerarilBHor 14cxoAa r o4peflrsaFba il3Hoca HeonxoAHor 3a KoHaqHo cyAcxo nopaBHarue. Vcae4
hHxepeHrHe Heh3BecHocrr y nocrynKy npolleFbhBaFba, crBapHu ry6urlu Mory Aa ce pa:nraxyjy o4
ry6rraxa uanqnjanao yrapfeHrax npoqeHoM. 36or rora ce npolleHe xopr,rryjy xa4a fipyureo 4ofe 4o
Hoaux nu$opruaqrja, yrnaBHoM y3 noApulxy r4HrepHilx crpyeHr4x cnyxlv Anv cnorbHttx caBerHHKa.

hamexe npol{eHa Mory Aa y sHavajHoj Mepr yrilqy Ha 6y4yhe noc.noaHe pe3ynrare,

Ognoxena nopecKa cpeAcrBa

O4aoxeHa nopecKa cpeAcrBa npr3Hara cy Ha cBe Hercxopr,rluheHe nopecKe ry6rrxe Ao Mepe 4o xoje
je H3BecHo Aa je H14Bo oqeKrBaHI4x 6y4yhrax onope3ilBr4x 4o6uraxa AoBo.rbaH Aa ce

HercxopttuheHr nopecKvt ry6uqu Mory ilcKopvlcrurvl. 3HavajHa npoqeHa oA crpaHe pyKoBoAcrBa

flpyLuraa je Heonxogua ga 6vt ce yrBpAr4o r43Hoc oA.rloxeHhx nopecKilx cpeACTaBa xoja ce mory
nph3Haril, Ha ocHoBy neproAa HacraHKa t4 Bttcv+e 6y4yhrax onope3mBl4x go6rraxa ra crparerrje
n/laHnpaFba nopecKe nonilThHe.

11
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5. H EMATEPI4JMHA Yfl ATAFbA

y xrrua4arua PC,Q,

Ha6asHa BpeAHocr

1. jaHyap 2013. ro4raHe

Ha6aaxe y roKy rorqilHe

I peHocr,r

3 1. 4eqenn6a p 201,4. roAh He

1. jaHyap 2014. ro4raue

Ha6aaxe y roKy roArHe
flpeuoo,r

31. 4eqen6a p 20L4. roAH He

hcnpaaxa BpeAHocrr4

1. jaHyap 201-3. ro4raHe

Annoprra:aqraja

11 peuocr

31. 4eqeru6ap 2014. roAilHe

1. jauyap 201,4. roguae
Amoprraaqrja
[1 peHocr

31. geqervr6a p 20L4. roAh He

Ca4aurrua BpeAHocr
31. 4eLlena6ap 20L4. roAilHe

31. 4eqenn6ap 2013. roAnHe

Yaararua
Y paaaoj nI,{9rt{L

Ynararoa y
npt4npeMh _ Yxynxo

110

110

110

110

110 110

-1i0

67

110

51

6767

6767

6767

4343

4343

12
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6. H EKPETH 14H E, NOCTPOJ EI-bA T ON PEMA

Ha6aaxa BpeAHocr

1. jaHyap 201.4. rogune

Ha6aBKe y roKy roAtlBe

Ciua rserue

31. 4eqervr6ap 2014. rognne

14cnpaBHa BpeAHocrr,l

1. jauyap 20L4. roguue
Aruoplaaaquja

31. 4eqen6ap 2014. ro4rane

Cag,auroa BpeAHocr

31. 4eqem6ap 20L3. ro4raHe

31. 4eqerur6ap 20!4. ro1nne

fpa[earncxr,r flocrpojerua Aeaxch 14

o'jewu 
_ 

honpeMa 
:X"ffi"T;

266.919 43.237 93.513

767

3er,nrurure

3.58s

l,lxaecruqt
je y roxy Agaxcr Yxynxo

41.068 264 448.586

167
(264)(264)

___3.:!l_ _ 266.e11 44.OO4 93.513 41.058 449.088

(81.473)
(4.804)

(23.s17)
(4.732\

(6s.844)

(1.ss3)

(67-.3s7)

27.669

L70.834
11.089

(86.277) ___C!l4gl

L80.642

185.446

L9.720

15.755

1.81..923

3.589 41.058 __2?lr:z
267.165

lpyLureo ape4Hyje hHBecrht-{r4oHe HeKperHXHe
yrapf r,raano norureHy ($ep) epe4Hocr.

41.058

no Ha6aBHoj ape4Hocrr ra ua gaa 6unauca Htaje

3.589 26.tt6

8. 3AIlhXE

Marepr,rjan

Po6a

,Qarr aaaHcn

9. noTP$fit4BAt-bA

florpaxn aaiua oA Kyna L{a

florpaxraarua aa npennaheHe nope3e
Ocrana norpaxrBaFba
MrHyc: HcnpaBKa BpeAHocl,l

20L4.
y xrrua4ama PCfl

20L3.

629
4

55

395
4

1.44

543588

20L4.
y xrrua4arna PCfl,

2013.

23402
69

1053

L9493
70

2806
(4280) (4280)

13
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HajaHavajurjr xynqr,r lpyLuraa Ha AaH 31,.12.2014. roArHe cy:
- fly6aje 4oo Hoar Ca4 y rsuocy o4 g.07G xtrbaAa At4Hapa v1

- ,,Eco helix" 4oo Hoar.r Ca4 y t,t3Hocy o4 3.33g xurbaAa ArHapa.

V cxna4y ca noc,noBHoM no.rlh*,1Koru, caoje npo[3BoAe, po6y ra ycnyre lpyurao
pox xojr y npocexy v3Hocv 5 ( ner ) 4aHa. CrapocHa crpyxrypa norpaxilBaFba
201,4. n 20L3. rogune npeAcraB.rbeHa je ua cne4ehr HaqhH:

npoAaje Ha oAnoxeHrl
Ha AaH 31. 4eqervr6pa

xrrua4arua PCfl,

2013.
v

2014.

2197

4305
2990
1251.

3846
4904

23207 19493

Ha p,ocnena norpaxfiBaFba lpyLurao He Bptu14 o6pavyH 3are3He KaMare. Hannara norpa]KhBaFba Hraje
o6ea6e[ena reperoM Ha ilMoBr4Hy AyxHr,rKa raar jemcraoru rpeher rraqa.

I ponneHe Ha rcn pa BLlh BpeAHocrr4 norpaxh Ba]b a za 201-4 n zoL3. roAh Hy cy 6nne cae4ehe:
Hema nponneHa

y xurua4ama PCfl,
2014. 20L3

0-30 4aHa
30-60 4aHa
60-90 4ana
90-180 4axa
180-360 4aHa
npexo 360 4aHa

Crarue Ha noqerKy t-oAilHe
Hoae rcnpaaKe y roKy roAhHe
H a nn ara n perxoAHo t4 cn pa B.rbe H 14 x norpaxh Ba Fba

Crarue xa xpajy roAuHe

20984
2223

(4281,)

1

(4280)

10. TOTOBI4HA r TOTOBhHCKH EKBhBA,flEHTh

Texyhm paqyHil

!,ear:r-tr paqyHH

SnarajHa

11. nOPE3 HAAOAATy BPEAHOCT h ABP

PasrpaHnveue KypcHe pa3nHKe - 4yr.o6aa. ra nor.
PaarpaHrveHh rpouJKoBh

Iorpaxraaroa no ocHoBy t1[B-a

y xrruagarua PC,(
20L4. 2013.

449
32s9

27!3
3924

3708 6637

20L4
y xrrua4arua PCfl

20L3

L47
6629

L82

17

14

147 6828
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Pa:rpauNveHe KypcHe pa3nrKe xoje cy 6rne ear4errilpaHe Ha AaH 31,.12.20L3. roAhHe (paarpauuveHe
KypcHe pa3nrHe no ocHoBy AyroporrHr4x xpe4mra) npeHere cy Ha reper pacxoAa nepiloAa y cxnaAy ca
flpaeraHrxoM o KoHrHoM oHBr,rpy n caAplr<vHvl paqyHa y KoHTHoM oKB14py 3a nphBpe.qHa ApytlJrBa,
3aApyre h npeAy3erHrxe (CnyN6eHV rnacHVHpC" 6p.95/14).

L2, OCHOBH1,I KANhTA.N

OcHoeHLt Kanhran,[pyuraa I4cKa3aH Ha AaH 31. geqervr6pa201-4. roAhHe y.43Hocy o4 98113 xwbaAa
PCA (2009. roArHe * 98113 xt4haqa PC!) vranra 98113 o6n,aanx axrlraja (2009. ro4rHe - 98113
o6rqHrx axqr,rja), noje4ruarHe HoMilHa,qHe BpeAHocrh o4 1000 AilHapa.
Crarue Kanrra.na n 6po1 axqrja cy perrcrpoBaHil KoA tleHrpaauor perhcrpa, Aenoa v KAVpvHra xaplaja
oA BpeAHocru v KoAAreHqraje 3a npHBpep,He perhcrpe.
Ko4 AI-lP- a nocneAFbom :a6enex6oM oA 24.06.2010. roAhHe npeHeceH je xanural AreHqrajr sa
n pr sarrsaqrjy.

KANhTA.N

Ha n rrar 20L4 20L3
OcHoaHta Kanhran 98L 13 98113
Pesepae 432 432
Hepacnopef eHra

4o6Nrax
[y6r,rra x (s0148) (26206\

48397 72336

Crpyxrypa ocHoBHor Kanilrana flpyu:raa p,ara je y HapeAHoM nperneAy

?_gtL _
Spoj

20L3.

Oraruxa nrqa
Areuqxja :a npr aanr:aqnjy

spoj
glq1fa _l4fqfh. ax4r.rja % yveuha
29122 30% 29722 30%
68390 70% 68390 700/o

98L!2 L00% 98112 LOO%

15



13. ocTME AyroPor{H E OEABE3E

20L4 2013
,{yropovH r.r Rperyurtl v3
14 HOCTpaHCTBa

35985 34106

,[,yropovHr Kpe1hru n3

3eM,rbe
0 L546

OlrHaHoajcxr,r nnguHr 29 191

ApVre Avropoq. o6aseae 4623 7L79
40637 43022

o6aaeEe .[pyLursa no ocHoBy KpeArra il3 hHocrpaHcrea ( ,,Maecrparroypc" 4oo Eyp,aa ) Ha 4an
31'.12.20L4. roArHe y 143Hocy ol 35.985 xt/llbaAa PCI ce o,o,Hoce Ha cpeACrBa o4o6peHa oA crpaHe
noBe3aHux npaBHhx lnqa xoja cy 2010 toAvlHvl npecra,na Aa 6yAy noBe3aHa,

,[,yropovHr KpeAhrn 143 3eM.rbe (KonnepqrajanHa 6aHxa a4 Eeorpa4) je xpe4rar xojra je ogo6peH pa4ra
HaMeHe yaof erua Knl4Mara3aqnje y xorea "nyrHVR" N on je y 201,4. roAnHn npeHer Ha KparKopor{H14.
OrHaucrjcxr nv3vl+r ce oAHoo4 Ha onpeMy (rpaHcnoprHo cpegcrao). Apyre AytopoqHe o6aaese cy
o6aeese npeMa KonnepqrajanHoj 6anqra xoja je hHBecrupana y Ha[x.noKan,KaovynaraFbe ,,fty6aje" goo
y 3axyn,rbeHil npocrop lyuaacxa 6p.25.

L4. oSABE3E h3 nOCflOBAI-bA

KparxopovHe $nHaHcrjcxe o6a ae:e
[lpunnrueHr aBaHCH

O6aaeae npeMa go6aeruavuma y 3eM,rbr

Ocrare o6asese h3 noc.noBaFba

O6aaese 3a Hero 3apaAe il HaKHaAe

O6aaeee 3a nope3e h AonptaHoce
O6aaese h3 cneq.nocnoBa npeMa Ap.nhqilMa y Ar4H

Ocrane KparKopoqHe o6ageae

O6asese 3a nope3 ua go6rr

y xrrua4arua PCfl,

2013. 20L3.
86390

5679
L371 4

43

2093
772

91.411.

2L0t

3321

1.L046

43
1598

777
91.471

2065

202323 L93626

KparxopouHe $rHaHcrjcxe o6aeese ce o4,Hoce Ha KpeArr h3 ,rHocrpaHcraa (,,Maecrpalroypc" 4oo
5y4ea) xojr gocneea 2014. roA., Aeo KpeAhra o4 Konnepqrajalue 6auxe, Aeo AyropolrHr4x o6aae:a
npeMa KomepqrjanHoj 6aHqr, Aeo AyropoLrHttx o6aeesa npeMa ,,!y6aje" .o,oo Kao v Aeo nv3vHra xojr
4ocneeajy :a 1 (je4Hy) roAr4Hy.

O6aaeae npeMa Ao6aB.rbaqhMa Ha AaH 31. 4eqervr6ap 2014. roAhHe oAHoce ce Hajaehrnn AenoM Ha
cre4ehe 4o6aaruave;
- JKn Hosoca4cxa ron.naHa Hoera CaA y h3Hocy o4 5.053 xh,rbaAe AAHapa u
- EnC Cua64eaarue 4oo Seorpa4 y il3Hocy o4 4.316 xr4,rbaAa rqrHapa.

O6aaege ne cner4ra$rvHhx nocnoBa y r3Hocy op\9L.471xh,rbaAe,a,rHapa Ha A,aH 31.4erlenn6ap201,4.
[oAhHe oAHoce ce Ha o6aae3e npeMa 6naruunn ocHhBaqrMa, no ocHoBy ynaraFba AaNn o o6aaesHe
ruaecrrLlrje no Yroeopy o nprsarr:aqrjr.
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15. nPhxoAl4 oA nPoAAJE

y xrrua4arua PC,Q,

20L4. 20L3.

Iprxo.qr oA yrocrhre,rbcKt4x ycnyra u peanuzaqvla
cmeulraja
liplrxo4r oA aKrtaBHpaFba yquHaKa ra po6e

16. OCTA.nh nOC.nOBHh nPTXOAH

Iprxo4r oA 3aKynHilHa

Octanu noc.noBH h npHXoAh

Haj:Havajurjra saxynqr flpyu-rraa y roKy
Ca4, Komepqvjanna 6aHxa a4 Seorpag,

60024

60024

20L3

28274
111

2838s

201.4. rogvtne 6unu cy: ,,Eco helix" 4oo Hoar
,,VlP Mobile" 4oo Hoar Cagn ppyrn.

57701

57707

y xrrua,qanna PC,E,

20L3.

35986

3s985

Ca4, !y6aje 4oo Hoar

L7, TPO LlJ KOBH MATE Pl,lJA.fl A

Tporuxoan mareprjana 3a il3paAy
TpoLuxoer rophBa r eHeprrje
Tpor-u xoar pexrjcxor ruareprjan a

18. TPOI'XKOBh 3APMA U OCTNIU nVqHU PACXOAT4

Tporuxoar 6pyro:apa4a
. Tpou.rxosn Aortpr4Hoca Ha 3apaAe

Ha reper nocnoAaBr-[a

Tpor-uxoar ornpeMHtaHa

Tpouxoar HaKHaAa no yroBopy o Aeny
Tpor-uxoer HaKHaAa no ayropcKhM yroBoprMa
Tpor-uxoan HaKHaAa no yr.o npttl.tl noBp.nocn.
Tpouxoar HaKHaAa no ocHoBy ocr.yroB.
TpoLlxoer HaKHaAa qrtaHoBa o46opa flpyLuraa
Ocranr ntylu pacxoAr4

y xrrua4arua PCfl
20L4. 2013.
7495

L661.4

793

7059
13559

897

24902 21515

20t4.
30422

y xrruagarua PC,(

20L3.
27299

5367 4908

7T 1.242

922 528

73

1784 L750
2298 1,945

17
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19.

20.

TPO uIKOBl4 AMOpTh3A \nJE n pE3Ep Bl4CAt_bA

TpoLu xoer annoprrsa qrje

ocTAnH noc/toBH14 PACXOAI4

Tpou.rxoor.r rpa HcnoprH14x ycnyra
Tpoul xoan ycnyra oApxa BaFba

Tpou:xoar peKnaMe il nponaraHAe
Tporu xoaN ucrpalKil Ba Fba

Tpoulxoar ocra.n ilx ycrtyra
Tpor-u xoar Hen poil3Bo4H 14x ycnyra
Tpor-u xoar pen peseHra rlrje
Tpouxoeu npennrja ocilrypaFba
TpomxosN n.narHor npoMera
Tpouxoar qnaHapilHa

TpoLuxoaur nope3a

Ocrar r Henaareprjar H h rporx KoBt4

Tpou xoar aABoKarcKt4x ycnyra
Tpor"uxoer cyA.raKCe, xom. Taxce, aAMilH14crp.raKCe
Tpor-uxoau 6opa ar ulHe raxce
Tpoul xoar Ha KHaAe xr,t BorHe cpeAil He
Tporuxoar Hcrr4qaFba raKce Ha 0rprvry

20L4.
Y xrrua4arvra PCfl

2013.
11089 L1097
1.1089 LLOg7

20L4.
Y xrrua4arua PC,{,

20L3.
776

L.342
267

2.443
3.468

101

1..444

1.520
L4

4.140

403
193

1.977

193

84

547

3.61.4

199

81.

2.81.3

3.218
181

1.264
1.026

79

1..122

328
249

201.1,

70

Tporuxoar ocra,nr,lx ycnyra y h3Hocy og 2,443
ycnyre (xopr.rLuherue BoAe, h3Hotllerue cmeha),
exonorrjy r 4p.

18365 16802

xvrbaqe Ar4Hapa uajoehrm AenoM ce oAHoce Ha: KoMyHa.nHe
HaKHaAe no ocHoBy xopr.rLuherua ayro-nyreBa, rpotuKoBe 3a

Tpotuxoot't HenpoH3BoAHHX ycnyra y r3Hocy o4 3.871 xil,rbaAe AhHapa oAHoce ce Ha: rpor.uKoBe ap,BoKarcKhx
ycnyra, Tpol'uKoBe npaFba Belxa, Tpol.xKoBe oAplKaBaFba paqyHoBoACrBeHof nporpaMa, rpoLuHoBr4 cTAeHTCKhX
u oM.naAilHCK14X 3aApyra, rpotuKoBe KoHca.nr[Hr ycnyra v Ap.

octann xemareprajanHh rpotuKoBt4 oAHoce ce Ha 6opaer[r,Hy raKcy, HaKHaAe 3a 3aurilry x{uBorHe cpeAhHe,4
Ap.

21. oHHAHCI4JCKU nPnXOAVt

llpuxogu oA xaMara u ocr.$ra u. n pux.
flosilrilaHe KypcHe pa3.nHKe

V xrrua4arua PC.Q,

2074. 2013.
8

1.81.

5

115

1B

189 L20



22.

23.

24.

0

2

0

142
98

4

18

1

268
59s3

242 6244

20L4.
y xhrbap,aMa PCA

2013.
0

2647
26

1

0 3198
2647 3537

20L4.
y xxrbaAaMa PCA

20L3.
ly6rarax - go6ut
Kopexqrje :a ry6rrax panujvx toqt4Ha

llopecxa ocHoBt4qa

(23e3e) (610e)

TyEHTAK nO AKql4Jh

flpyuroo il3paqyHaBa ocHoBHy npagylfy6rrax) no axqvtjtr Kao oAHoc Hero 4o6urxalfty6wxa) uz
XoHTHHyl4paHor nocnoBal-ba xojr npt4naAa aKqhoHaphMa xojN noceAyjy o6nque axqr,rje v
noHAeprcaHor npoceqHor 6poja o1heHvlx axqr.rja y onrrarlajy 3a nephoA, He ysr,rnnajyhu y o6enp
concrBeHe axqrje creqeHe y roxy roAhHe oA crpaHe.[pyLuraa.
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o14HAHChJCK14 PACXOAt4

Pacxo4r KaMara

Ocran r $ra Ha Ho,rjcxr.r pacxo.qil

Herarhaue KypcHe pa3.n14Ke

ocTAnh nPhxoAh

Br uxoar
lo6nty o4 npogaje marepujana
HannaheHa ornilcaHa norpaxilBaFba
Iprxo4ra oA cMaFbeFba o6aae:a
Ocranr npfixoAh

ocTMt4 PACXOAh

fy6n4u no ocHoBy npogaje onpeMe

,{r pe xraH ornhc norpax{il BaFba

Pacxogn no ocHoBy o6e:apeferua:
- noTpaxHBatba

HexperHn He

Ocranu pacxop,14

25. nOPE3 HA AOSI4TAK

YcarnauJaearoe 4o6rrxa npe onope3xBarua ta nopecKe ocHoB],rqe

2014.
y xrruagama PC!

20L3.
1.377

8

L3327

1.641.

L2798
L47L2 L4439

20L4.
y xrrua4arua PC,Q,

2013.

26.



l-lpopavyn sapa4e/(ry6rrxa) no axqrajra il3BpltleH je ua ocHoay cle4ehrax noAaraKa:

y xrrua4ama PCfl
20L4. 20L3.

Hero 4o6rra x/ (ry6wax) rexyhe roAr He

[1 oH4eprca H n 6poj o6u,auux a xqraja

(610e)
98]-72

(610e)

981.1.2

27. ynPAB/bAlbE OI4HAHC]4JCKhM qU3V1WIMA

l-l r rue a r y n p a B.rba rb a Q ra x a n c ra j c x ta M p 14 3 t4 LU4 M a

[focnoearbe IpyLuraa je ra:noxeuo pa3nHqIrru QrHaHcNjcxraru pr3t4L{taMa: rp]KHruHoM pn3t41yt
KpeAHrHoM pr3t4xy u pt43vKY nhKBr4AHocrr. llporpam ynpaB,rbaFba $rnaHoajcxraM pH3t4l{HMa lpyuraa
je ycMepeH Ha HemoryhHocr npe4arf arua 4oraf aja Ha $raHaHcrjcxram rpx14turrMa 14 rex(r
Mt4H.t4Mt43vparuy nnoryhrax HerarHBHr4x eQexara Ha $r,rHaHcrjcxe nep$opnnaHce ,l,pyuraa.

flpyLurao He Kopl4crh HrKaKBe QrHaHcrjcxe hHcrpyMeHre 3alurilTe o4 eQexara QrHaHcrajcxrax ph3rKa
Ha noc.floBaFbe H3 pa3nora uJTo raKBX r,rHCTpyMeHTV Hvlcy y urpoxoj ynorpe6r, urrr nocrojn
opraHr3oBaHo rpxt4ture raKBrx hHCrpyMeHara y Peny6nra qn Cp6vju.

TpxrurHr,r px3t4x

TpxuLuHr p143r,rK ce oAHoch Ha p]4314K 4a o4pef eHe npoMeHe rpx14[uH14x LleHa, Kao uro cy npoMeHe
KypceBa crpaHXX Banyra r IpoMeHa xaMarHHX crona, Mory Aa yrilr{y Ha BVcvlHy npilxoAa lpyLuraa ulr
BpeAHocr hberoBrx $ruaHcnjcxr,rx hHCrpyMeHara. 3a4arax ynpaB,rbaFba rpxr4tuH14M pt43ilqhMa jecre 4a
ce ynpaB.rba h KoHTponHlue H3nolKeHocT Tpxl4r.uHr4M ph3hr_u,lMa y oKBl4py npilx8aT.rbhBhx noKa3aTe,rba,
y3 onrrMr3aqrjy npuHoca,QpyLuraa.

Kouomxu pu3uK

lpyLureo je r:noxeuo pr,r3hKy npoMeHe KaMarHhx crona Ha cpeAcrBhMa il o6aaegal a xo4 xojrx je
KaMarHa crona aaprja6v'rnua. Oeaj pr,rarx 3aBvlcv og QNHaxcl,rjcxor rpxru:ra ra,0,pyurBo HeMa Ha

pacnonaraFby 14HcrpyMeHre xojrnra 6u ylnaxnno FberoB yrraqaj.

Kpe4rrnr pusur

,[pyLurao je NenoxeHo KpeArrHoM pr,13r4Ky xojr npe4craBrba pn3vK Aa Ay]KHt4l-{n nehe 6wu y
vroryhHocrr Aa AyroBaFba npeMa ApyLuray il3Mhpe y nornyHocrtt u Ha BpeMe, uro 6n HMa,no 3a
pe3ynrar QNHaucrjcxra ry6rrax flpyu.rraa. Kpe4rarHn prar,rx o6yxBara AyropoqHe 11 KparKopoqHe

$nHaHcrajcxe nnacMaHe, norpaxilBaFba il Aare rapanrlr.rje r jerracrea rpehrarrn nvywa.
V Peny6nrarln Cp1vju He nocroje cneqr,tjarur:oeaHe pejrraxr areHqrje xoje Bprue He3aBhcHy
xnacrQrxaqrajy ra paHrNpaFbe nphBpeAHilx Apyrxraaa. Vcneg rora, r[,pyLrLrao je npraHyfeHo Aa Kopr4cl4
ocrane jaauo 4ocrynHe $rHaucr,rjcxe raHQopr,narlrje (Hnp. noparxe o 6oHrrery xoje npyxa AreHqraja :a
npilBpeAHe perrcrpe) il hHrepHe rcroprjcxe noAarKe o capaAFb14 ca o,qpefeuhM nocroBHt4M
naprHepoM y tlhlby o4pef raarua FberoBor 6oHrrera.
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Ha ocHoay 6onurera xynqa, yrepfyje ce H3Hoc FberoBe MaxchMarHe KpeAt,lrHe r3nolxeHocrnty clfiaqy
ca noc.noBHoM no.nilTtlKoM ycaojeHou oA crpaHe pyKoBoACTBa Ipyuraa. hsHoc MaKCHMa.flHe

KpeAHTHe 143noxeHocrn peBVAVpa ce najmaroe je4Horvr roAiltuFbe.

V clyvajy noeeharua h3Hoca Aocnenrx norpaxilBal-ba r cxoAHo rome noeehaHe r43noxeHocrr
KpeAl4rHoM pvl3t4ty,.Qpyurao npr.rnaeruyje MexaHt,r3Me npe4er.rfeHe nocnoBHoM no.nhrfiKoM.

flpyLurao HeMa aHavajHujy xoHqeHrpaqrajy KpeAhrHor pvi3tt+a, jep ce FberoBa norpaxnBaFba r
n.nacMaHil oAHoce Ha BerHXl4 6poj nnefyco6Ho Henoee3aH14x HynaLla ca noje4rHaqHo MarilM
143HOC14Ma AVrOBaFba.

Pnsux nutanqtocru

Pyxoao4creo fipyLuraa ynpaB,rba ph3r4KoM ,nHXBl4AHocrh Ha HaqilH xojr nny o6ea6efyje 4a lpyurao y
cBaKoM rpeHyrKy hcnyFbaBa cBe caoje o6aaese. IpyLurao ynpaB,rba pr3hKoM nnKBVAHocrr.
o4pxaaajyhr o4roaapajyhe uoavaHe pe3epBe, npaheruenn nnaHtapaHrx r crBapHilx HoBqaHilx roxoBa H

oApxaBaFbeM aAeKBarHor oAHoca 4ocneha QruaHoajcxrax cpeAcraBa m o6aae:a.

Po.{Hocr p,ocneha QruaHoajcxrx o6aae:a fipyu:rea 4ara je y cne4ehoj ra6enn:

y xnrua4anna PCfl,

Ao
1

roAhHe

oglgo
2

roAxHe

o42go
5

roAhHa
npexo 5

roAHHa

20t4. rognaa

,{yropovura KpeAhr4

OnHaHcrjcxr nn3vHt

fipyre 4yrop.o6aaeEe
,[eo gyr.o6aaesa xojra

4ocneaajy sa 1 rop,ruy

1546

191

7178

8915

Yxynxo

356s2

191

7178

83299

341.06

83299

28.

83299 34105 126320

[lprxaaaHr H3Hoo4 3acHoBaHil cy Ha He.qhcKoHToBaHrM HoBqaHhM ToKoBilMa Ha ocHoBy najpaHrajer

AaryMa Ha xojr he lpyurao 6vru o6aaezHo Aa raKBe o6aeeae HaMHpr4.

YN PAB/bAI-bE P14314 KO M KAN HTMA

V nocrynxy ynpaB,rbaFba Kanhra.nHhM pr43r4KoM, pyKoBoAcrBo lpyu:raa hMa 3a L{r,rb oqyBabe
uoryhHocrr 4a nocnyje no npilHqhny cranHocrrl nocloBaFba, hcroBpeMeHo MaKctaM14:rapajyhr

npltHoce BnacHr,lqr4Ma il Apyn4M 14HrepecHHM crpaHaMa nyreM onrhmrsaqraje oAHoca Ay.a v
Kanhra.fla. Pyxoeo4creo flpyurea nperneAa crpyxrypy Kanrlrana Ha roArlturboj ocHoer.

fipyureo aHanh3tapa Kanrrafl Kpo3 noKa3are,rb 3aAyxeHocn4. Oaaj noxasare,rb h3paqyHaBa ce Kao

oAHoc Hero 3aAyxeHocrn n yKynHor xanhra/ra. Hero aa4yxeHocr ce o6pauyr-raaa raKo uro ce yKynHe

Qranaxcujcxe o6asese (xparxopouHe h Ayropot{He) ynnarue 3a roroBr,rHy 14 roroBr4HcKe eKBilBaneHre.
VxynaH Kan[ra.n npeACTaB,rba s6rp carx xareroprja Kanhra,la nphKa3aHhx y 6r,rnaHcy craFba ta Hero
3aAylKeHocTl4.
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lloxasarerun 3aAyxeHocril Ha AaH 31.4erqem6pa2014. n2013. roAhHe cy 6nnv cne4ehr:

y xNrua4ama PCI
20L4. 2013.

YxynHa 3aAyxeHocr
foroausa H roroBtlHCHil ex8rlBa,neHTh

Hero:agyxeHocr
Ka n rran

VxynaH Kanhra.n

fl oxasare,rb 3aAylxeHocl4

L27027
3709

L26321.

6637

1233 18

48397
119684
72336

1717L5 L92020

71,82% 62,33%

29. nOTEHqI4JAIHE OSABE3E t4,,GOtNG CONCERN"

Cy4cxr cnopoBl,l

Ha 4aH 31,.12.2014. roAilHe nporrBlpyLuraa ce BoAH aehr 6poj cnopoBa. l4sHoo4 KoHaqHrx ry6rraxa
no ocHoBy cyACKhx cnopoBa r'aory 6wu yaehaHr no ocHoBy o6pauyHarrx 3are3H[x KaMaTa Ao AaryMa
oKoHqaFba cnopoBa, oAHocHo Ao AaryMa HoHaqHhx hcnflara no cnopoBrMa. Pyxoao,qcrBo cMarpa Aa
cyAcxtl cnopoBLr xojr,r ce BoAe npol4B lpyLuraa nehe npoy:poxoBarr mareprajanHo sHavajHe urere no

Ipyurao.
,(pyurao je y 201,4. roAnHV ilcKa3ano HerarhBaH Hero pe3ynrar y h3Hocy o4 23.938 xr,rba.qa AhHapa.
Be,nrxo yveuLhe y rpotxKoBr4Ma ,fl,pyuraa rmajy rpouxoBH Be3aHr 3a cranHy hMoBr4Hy (amoprusaqrja,
nope3 Ha rarvroaNHy) rarrnajyhr y BilAy Aa, a6or npfipoAe Ae,narHocr14, .(pyLurao uma aHavajHo yveuhe
cranHe hMoBI4He y yxynHoj nocnoaHoj vlMoBVHt4. Taxofe, y 2O1,4. toAVHV flpyLurao je pasrpaHnveue
KypcHe pa3nilKe npeHeno Ha reper pacxoAa uroje Heran4BHo yrr4qa.no Ha pe3ynrar.
V roxy 2010. ro4raHe pacxilHyr je Vroeop o nphBarh3aqrjx flpyurBa, HaKoH vera je flpyurao yuno y
noay Qaay noc.noBat-ua. Pyxoao4crao Hacrojra 4a noeeha aKruBHocr xaxo 6r ce nocnoBaFbe y

Ha peAHoM nephoAy cta6vrnwaoaano.

30. noPEcKl4 PU3VILLU

Iopecxr nponrcil Peny6nrxe Cp6raje ce qecro pa3nilLr4ro ryMalle il npeAMer cy qecrhx h3MeHa.
Tymauerue nopecK[x npon[ca oA crpaHe nopecKilx Bracrh y oAHocy Ha rpaHcaKquje r axrnaHocrr
flpyu:raa Mory ce pa3nHHoBarh oA ryMai{eFba pyKoBoAcraa. Vcne4 rora, rpaHcaxqrje rrnory 6raru
ocnopeHe oA crpaHe nopecK[x Bracrh r lpyLuray nnoxe 6Nrr ogpefen AoAarH]l t43Hoc nope3a, Ka3Hh

14 KaMara. [lepr,ro4 3acrapenocril nopecKe o6asese je ner to$ntsa, oAHocHo nopecKe enacru nr'aaly
npaBo Aa oApeAe nnaharue Her3MilpeHr4x o6aaesa y poHy oA ner roAt4Ha oA KaAa je o6aaesa Hacrana.
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Ha ocHony qnaHa 50. 3axoHa o lp*{Hury KanrlraJta (,,Cr. rnacurx FC" 6p. 3U7011) tt ogpegSr,r

[lparr,t.nullxa o caApxi4]111. rfoprvru H Ha!14Hy o6jaeruuaaxra roArttt*t4x, noryroAfiuJt-bH H KBapranHtlx

n:aeuLraia (,,Cr. r,ra*rvrx PC" 6p. 1412{)L21, nyTHt'lK Atr} HOBtl CAll, marr,rvHn 6poj: 118240523, un6pa

Ae,q arHocrr4 : 5I: 10 ( xorerr ir u c.n Hq a H cue utaj ), o6ja e,rrryj e cri eAeh n :

rCI-qN uJt-hl4 k{38rutTA.i JABl-lCIr Apy[JlrBA

08240523

21000 H0Bvt cA.q

14ar'rje Orruaxoeuft a 24

office@ putt'rikns.rs

www.putnikns.rs

nOJEgl,lHAi{H14

HE

66L5778

6615292

office@ putnikns.rs

MHJIOI,iJ TYTYHOEKITI

.} H3BEI.IJTAJ S NOCTIOBAI.bY

pA3m$], PESyJ'ITAT!,1 ilCIe,qCI8Ai-tlA, Sl4!'l$.l-{eHieKCI CTA}&E i''! CTA!-bE k'ilviOtsHHE.qpyUTBA

Paseoj $,pyuirua

t,

l-lepra og H3geura Ba Hra : 01.0 1. 201, 4 ga 31,1"V.70114. ro,r,iN H e
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nyTHtdK Ad HOBl.1 CAA {y AaftreM rer{cry: ,{pyr-uruo} je aNquouapcxo lltrlyrrrr* ficHoBaHo 24.04.1991.
rogfiHe. Ceguure flpyur"na je y l-lonoir,r Ca4y, Vn. hnnje Ormarlr:anha 6p. 2,1 .

Y nocrynxy npHBarr3aL{fije AreHqrala ia npr4Barr43iiu}ajy je gaua 24.02.2009. rogrue 3ax/'byqnna

Vronop o npogaju ApyrxrBeHor Hanr4ra.ra MeroAoM jaene ayxqrje ca l(oH3opqr,rjynnoru npaBHnx ,taqa vujN je

oBnauheHu npeACraBHHK nAIklE A,{ Cy6orrarla, AoK je gpyrr urau KoH:opqrjyrvra MAESTRALTOURS 400,
Eypaa, Peny6nuxa (pna l-opa.

Ferue*,ena Bnuer-flpr,lBpeAHor cyAa y 6eorpagy l-lou16p. 24/10 or1 D.A4.?O1.CI. roAhHe axqt4oHap

HoHsopqujyr,n ilv,l 6i: l"1O0810607C lrrv1.t npnB{teMeHv r,arlpV aadpaH.o or-yl;eiua il r[]aBa rnaca Ha 68.390 axr-1nja

n3AaBaoqa yTil nyTH14K M HOBl,1 CAll (r:ala flyTHl,il{ Al1 HOtst1 CAI],J.

l-laxoH rora, AreHqr.rja 3a npkiBarr3aqnjy je gaxa 23.06,2010. io4rue AoHena Op,nyxy 6p. 10-2510/10-
1,464102 o pacxhAy Yroaopa o npo.qajr,r ApyrurBeHor KanHraaa rr,rero4or,i.jaeHe ayxuNje cy6jexra
npfiBare{saqrlje YTII nyTHTlX H0tsl4 CAA {caga |-IYTHIIK M HOB|,1 CA.() n npeHocy 69,7OYo Kanhrana

fl,pyLuroa xojn je iloAe,rbeH y 68.390 axqraja HoMhHanHe BpeAHocrt4 1.000,00 At4Hapa xa Areuqrjy :a
npl4Baru3aqxjy pagN npo4aje Ha rJaL{Hri xponHCaH 3a}ioliom.

V oxerpy.il,pyu:rna y 2014. roArlHx cy permcrpoBaHil orpaHqH:

OrpaHaN AnAP-iL4AH14 nyTH14H.,inarr6op je perracrporaH AaHa l-4.1:i,2013. roAHHe, arN crojy

Ae/larHocl4 ornoqiltt,e y iexyhol 2tJ14. rogr.rHr.

1,2. Pelynrarrnoc/loralt,agpylrrBa

y 2014. roAvH14 flpryruruo je ocrcapu,tcl cnegehe pe3yxrare noc.noBaHra:

llocrcreHN nphxog,r4

llocnoexN pacx0A,4 95.243

Hero ry6Nrax xojr,r ce

o6ycrao*,a

93.687

87.186

_ _Egr,
157,5A%

rq1,q99,",
3,&7% ,

465,93%

i floperxr pacxoA

bryryg,
ll:trygu'rl-
I Hero ryfurax

fioc,roexu nB_!1xqg-U cy ocrBaperiu y H3Hocy op 88.409 xn,'baAa ArHapa r ro



/ llpuxo6r.r o& npyu{ai-ba ycryre cr'aet-uraja ,.i Apyrkx yrocrurelbf,iil.lx ycnyra N ro:60.024 xH,ibaAa

AMHapa, oAHofHo {}7,98%

> Ocrarax noc/'tooHtlx npilxoAa ce oAtlocr Ha npfixoAe og npervrrja cy6senquja gorarlraja

.qoHaLliaja ,. cfi. 1L1x14,rbaAa AXHapa, o,quocuo C,04%

3axynqu y 201"4 r0Ai.1Hy cy :

- y xorery,,lIy"mnx"ry 3aHynq!4:

1. K0MEpUITJA/]HA 6AHKA AA, 6t0rPA&,
2. TEIEHOM CPEIIJA AA, 6EO[PM, so 30.09.2014.$/ffUe
3. MAPHO TOMI4h NP C3TP I MEI.bALIHIIIL\A TOMI4T, I-IOB[4 CAA,

4. Ml4JlEl-lK0 MtlflOBl,lT',, nP 3AHATCKO yfOCThT[rbCKA PMl"bA l,1HAIKC MHPJAHA 2, HOBI4 CM,
5. Sasne craHllr-r,e Ha Kpony xorera xoje cy nocraB/beHe oA crpaHe uo6NlsNx oneparepa: BHn AO0,

HOBN 6EOrPM, TEnEKOM CPFi4JA A&, SEOI-PAA ra TE/lEI-{OF.qOO, HOBkI liECrPAA,

- y pecropaHV ,,jlvHaitci{a oa3a": IlyEAlE AOO FiOBtl CAfl,

- y pecropaHy ,,fiu,na"'" n!1nA 188C /-1O0, HOBL4 CA#,, A!*l-5.1!f913.-Ifjt

- y 6r,rpqy:y ,,.r'lNna": lbr.rn,aHa Hpyxearah nE Hoaor Caga r.r

- y pecropaHy,,Ce.lyau" cy 3aKyn{ifi :

1". f.C0 H[[.lX dcn , i-ioura Cag cg 10.01.2013. rcg.
2. CABAHOBI4Ii 

'4BAI-IA 
TIP CIP I"A/IEP'4JA BAH TOT, HOE14 CAA

Xorel je y reNyhoj roAHHr4 ocrcapxo npoceqHy nonyrseHocr cmeurajHNx Kanal{rrera y H3Hocy oA
37,74Yo. Tavuuje 6poj say:err.rx co6a y norraeHyroj roAllH14 je 11.079.

Hanonrtena; 3axynau, y perropilriy ,,/1xila": llt4llA i"88t-l AOC. l"i0Byl CA!,, je ryxeH oA crpaHe

flpyurra paAt't 
'4ce,'beFba 

Lr3 iror.,rroBHor npoclopa xojra je 6r* npegmer 3irriyila. a i13 pa3nora uro je Yroaop r:

3axyny pacKntJy'r OA r.TpaHe ffpyuLraa Kao 3aKynotlaBila, a 3a(yilaL{ urje Hanycrr,ro flocno8HX npocTop n vcTw

H Aa,ibe Kopt4cTr4.

flocrynax y orr:j npaanoj crrapr.r je y roxy.

l&!&Aryf_pqglAr4 cv ocrrapeHu y !43Hocy o,q 95.243 xr4ftaAa AHHapa rl ro:

'v rpot"uKoBr4 MsreprlJa/la y H3HOCy Og 24.925 xH.rbaAa AHHapa, oAHocH0 26.17%;

.q,4ilapa, oAH0cHo 42,9A%;

'11,{}4%

,l' t'! ocrar'ttt nocnoan14 pacxoAr,r y N3Hocy oq 18.365 xfirraAa AHHapa, oS,HocHo 79,29%.

OuxaNcnicitN pacxoArt y ?014. roAHH14 h3Hoce 14.712 xxr,baAe AnHapa, oA qera KypcHe pa3nrlKe
H3Hoce 3,3.327 xfi/baAa ;1HHapa, AoK ocraran 1.385 xNroaga AxHapa, $r,rnaNcujcNnx pacxoga qr4He HaMare no
KpeAHTHMa, 3are3me KaMa'r-e H KaMare :ilor He6,raroilpeMeHo nraheru.rx jasurx npHxoAd.,

" llpyLrrao je y 2014. ro4NNH r,lcHa3aro ry6urax y H3Hocy og 23.939 xn/baAa AHHapa.



3.3 $xr-ra r'rcnjexr,r r.r r-rcrpyM e Frrr,r $ n poL&e Ha $xna Hcmjcxor noaoxaja

Og anauaia 3il npoL(eHy rlNHaucrjcxor no,rcxaia flpyuraa je urroerri,rrla ga je !,pyu:reo y J0_14.
roAt4HV peAoBHo otnrrah14saro pare no aMoprk3aqHoHfiM nraHoB!4Ma Ha ocHoBy ABa yroBopa o
rHBecr'rqHoHoM HpeA',rry ca xoMEp(t4jAllHoM 6AHKoM AA 6Eol-pM ra ro:

- Vroaop o HHBecr,4r,ll,'1oHoM HpeAnry 6poj 00-410-0204374.0 rii; H3Hoc ol1 54.56g,74 eBpa Ll

- Yraaap o HHBefir4qr.iorloM HpeAllrv 6poi 00,410-0204395.3 na t43Hoc oA I7.320,76 eapa.

HanegeHu yrosopu rlcrility 05.0S.2015. rog!4 He

Ocnnn rora, !,pyureo je ca Mrunclapcrror\n $raHaxcuja, lTopecxa ynpaBa, FerronanHo oAe/beFbe 3a
Han'qary i'I nopecxo paqyHoBoACTso Hosh Cag :axnyuNno Cnopa:yvr o o.qnaraFby nnaharoa nopecxor gyra 6p.
200-433-22-00952/2013-02003 og 17.09.2013. roAnHe xojr,rrvr je o&,tolKeHo nnaharbe nopecKor Ayra y n3Hocy
o4 ) 096'579,18 4i'ruapa {maeHutla n xamara) Ha 24 r*eceqHe pare og xojr,rx noL./ieAirra flocneBa 25.0g.2015.
roAr{He fi no ilcroM peAoBHo n:r,nripyje caojy yroropeny oSaneey.

1.4 Crarae ,{MoBylHe {pyrurra

y norneAy rlMoBHHe,,[pyu.rreo irnje umaro npoMeHe y 2014. roAMH,.1:

2. O'{EKrlBAl-lH Pp,3BOi, nPOMEHE v nOCflOBl{OJ nOnHT'4U}4 t4 OCI{OBH U p4gH]q:u r npETFbE

2.1. OqexHsaxN paaaoj

orexyie ce npoMeHa LI yctdepeHom xa noaehaby Kareroplrt;iiuje xorera, re !,pyLurno nocrenepto
ycMepaBa aKrH8Hocrkl Ha no6orsualt,e caMor KBarrhrera ycnyre N xnrujeHe y xoreay,,l-lyrurx". Cse ro y L4r,1rby
nogeharua ncxopltluheHocrtl pacnoroxrdBi4x cnneuraiHux Kanallrlrera x 3a|4HrepecoBaHocr rlruper Kpyra
rocrrjy.

2.2, llponnexe y nocaoruoj norrxrilqt{

v uapegno^,r nBprloAy uehe 6rnr npo*eHa y noc,rroguoj floar4n1url llpyurrga.

2.3. PurNqu r,r nperm,e .{pyuruy

fiocnonarue flpyuirea je r.tnoxeuo pa3nHqhrfiM $raHaHcrjcxra px3r4l{rrMa: rpxr4lxHoM pH311Ky, p}43HKy

'fi14KBfiAHOCrH, HpeATITHOM ptl3hKy, Kao H pL{3hKy HanilTana v p,43t4t<Y CyACKt4x CnOpOOa XOjH ce BOAe npOrHB
flpyurea.

V geny Ip;t(h[ll{or pn}L,1KaJ Spyureo he npahen"ee npoMeHa lp}Hrlu]Hr.1x L{eHa ,1 Kypca eBpa
nprlarofaaarH qeHe ceoinx ycrlyta, rogehu pa'ryHa o HoHKypeHqujr x nmxonr4M L{eHaMa.

Ca craHoaHurra pH3'4Ka flhHBHAHocnr, llpyurno, yrraBHoM rannr,rpyje o6aBe3e y c(naAy ca
nocroBHHM AoroBopxMa h yroBopr4Ma ca Ao6aB,rbaqi4Ma.

Y rexyhr:rj roAHHrr uraje un je6noru 6uo 6loxupaH paqyH {lpyLlrea.

lllTc ce r"'.lqe i{pe/lurHor llti3r,rH;, y HapeAHoM nephoAy ce ue ouexyje:uavajHu.jN yrqL{aj
HemoryhHocru H3MHpel"ba o6aae:a tlyx{H11Ha. l-lpoqemyje ce Aa op,pefexra xynqn rarvrajy npo6,leM y
l'{3MHperby Hacraflfix o6ane:a, a.nH oHe He 6n rpe6ale ruavajHo yrmuarr Ha pe3y/lrar noc/loBart,a. l-lopeg
rora, flpyiurao he npep,y:erh HeonxoAHe Mepe y nocrynKy Hanflare fbhxoBr4x norpaxfiBaFba.

Y ge,iy $NxaHcricr+rx n.nacMahia, rlopeA AarHX MeHr{qa ogpefenNnn,qo6aaruaqfiMa 3a pegoBHo
nocroBaFbe, lpyLurao Nnra o6aae:a ilo Ayropo'-rHunn $rraHculcxlrr,^ xpegnrNtrna"



Y norne,l,y p,43hHa xanHra/ra, &pvu.;rso je y nocrynxy Heycxene !rpl,lBarr3aqrje npumulo cpeAcrBa og
noBe3aHor npaBHor lfiua ca |{or.t:opqujynrora l{ynqa, a no c}c'-ioBy:

Eygea, Peny6ruxa l-{pHa i-opa y h3Hocy oA 684.000,00 erpa ca poKoM rpaha*,a 5 ro4rHa og
AaryMa xopnu:hema;

Fox epahart,a ooor |{peAhra je 31.1-2.2014. roguue, xr:je,0,pyurao HNje Bparulo, aeh ra Ncxa:yje xa
KoHrkiMa lleo 4yropo.tHor HpeAr4ra H3 r,ihocrpaHcraa xoje AocneBa go 1 ro4nHv gaua

MAESTRALTtIUR5 AUO, 5y.qra, Peny6nraxa [pHa fr:oa y i43i{ocy o9.197.500,00 enpa ca poKoM

epahar-ua 15 roqrira oA AaryMa xopniuher-aa"
Pox epahan a.1e 2024. roA,4Ha ,{ 3a caAa ra {pyLu'rac Bo4lt Ha cbase,]aA a 11o AyropoqHHM KpeAhrHMa r43

i,t H ocTpa FlarB a .

fipllttraeHa cpeLCTBa no oapl&1 ocHoraMa,fi,pyr.urao he peuaaarm y rocrynxy xoHaqHor peuleFba pacHl4rqa

Vrooopa o npo4ajr.r Kan!4ralld MeroAoM jaane ayxqNle.

t'1opeg rora, !,pyrurBo le V r{ }(jj\,i iro{-rynxy np!4M}1xo cpeACrBa og Xyrrrla V il3t-tocy o;1 91..471 xfi/baAe

AHHapa r xoja, cxorfr,Ho Vroaopy, npeAcraBftajy ynara*,e Xynqa N:na4 N3Hoca o6aaesHe r-rueerrurqHje. Ona

cpe&crBa flpyLlrno je eaHp,eurupano Ha KoHrHMa rpyne o6aBe:e us cneqH$!.lrtHt4x nocfloBa.

llporNa !,pyLurra cy noKpenyrh cyACXh cnopocl4 nperxop,Hl4x roAkHa no pa3rrlLu4rHM ocHoBaMa, xojra cy
y pa3fl HqhTHrr,r $a:ama.

Taxof e ,Qpyurao je ryxrnaq y B,,1ue cyACKHX cnopora H3 nperxoAHmx roArlHa, a oBfi nocrynqN cy raxof;e
y roKy 14 Hara3e ce y pa3rriLli4rnur (rasaraa.

[1o npaoocnax{ftoM oxor-rrraHoM cyACKoM cnopy ry}Khnal{ PonaHerN Mnneua je ucn,rahexa oA crpaHe

Spyuraa y qenocl4 3a ltaKHaAy urrere.

V nporexnou nepnoAy llpyLurao je xannarxlo norpar{Heaba oA Ay}r{HHHa }HKK Bojnogrxa Horu Ca4
nyreM nphHyAHe Hannare r43noc op,503 xr.rrlap,e A,4Hapa, c n4M Aa cy HanrahenH: rxaBHxL{a, rporxKonrl
nocrynxa i4 Beh'4 ,qeo (auare.

0,q 4yxHNxa HX tsojaogr*ra Cp6raja fdc HoBh Ca,q , !,pyurro je y r\e.flocr"r,! Hafl/rar,4/to npHHyAi{hM nyreM
ceoja norpaxrlBa!-ba, yxlryuyjyhN rpoulKoBe H KaMary, y yKynHoM H3Hocy op,242 xH,rbaAe AHHapa.

Cy4exN nocrynax y Be3H ca hceft,eFbeM 3aHynl{a IHfiA 1"880 AOO HOBl,l CA.fr,, je y roxy. ,[,or,rera je
npBocreneHa npecyAa y Kop14crApyurroa, arra je ryxeHH Ha ilcry y.rtoxtt,.ro rxar6y, re ce ouexyjc AoHoulet.te
ApyrcCrene Fic r pecyAu,

flpyuLrao Hnje n:spuuno np{lqeHy krcxoAa cyACKi4x cr"ropoBa, Kao ilh pe3epB}icarla Ha reper pacxoAa
nOC,[oBHe rOA,{He 3a eBeHryanHe sHauajHe marepnjanHe ryourxe xoju nrory HacrarH no oBoM ocHoBy.

3, BAlt{t'{t4JtlAOrA}Ajkl HACTAI|4 nOC,lr npOTtKA noc.flCIBHE rOAhHE

Hena saxxiljrx aorahaia noln cy HaLrlnrjnil HaHoH nporexa ilocfloBHe roA'4He.

4, nocJloBr4 eA n0BE3AHHM /l14U14MA

ApyturBo je y 20L3. roAhHH 3aKJby'rHro Yroeop o nonepaaaFby Ha yilpar/baFbe oAy3erom rmooNHona 6p.
401-00-18/13-02 op 14.111.2013. roAilHe ca llupexLlrjoM 3a ynpaB/barue o4y3eroM HMoBrlHoM o noeepaaaFby
Ha ynpaB,rbabe rpr.r anapr&1aHa Ha 3rarr6opy, noveB oA 15.10.2013. rophHe.



Taxo[e, flpyu.rrar: je :ax"ruyvr.ro yroBop o noBepaBaiby ua xopr,ruheFbe !1MoBr4He 6p. 46-00-rcAl2)]j-A2
og 14.1L.2013. rogitlHe ca firpeNqr,rjoM 3a ynpag,,babe oAy3eroM HMoBHHoM o noBepaBaFby Ha xoprLuheme
nyl'Hl,tLlKol MoropHor Bo3t4.na MapKe VOTKWAGENI rNna PASSAT 1,9 TDI noqeB oA 14.11.2013. roAhHe.

5. AKTLBLTOCTH l-{A nCI/by l4cTpA}tfi4BAl-bA t{ pA3BsJA

y HaperqHoM nept4oAyflpyurro unje n,nanrpa.no axli4Bnocr[ Ha noJby rlcrpaxrBal5a r.r paaaoja.

6. HHOOPMAI_IHJE 0 yflArAFbt4MA y Ul,rrby 3AIUTHTE X(HBOTHE CpEflHl.tE

!,pylurno He Bpu:rl noce6Ho !r0t0$e y 3aur!4ry x(l4BorHe cpeAnHe,
xojr perynuu,l oev ilpo6,,reMaruRy r.1 crtfJoBoAx aKTilBHocrh Be3aHe
n pHn il KoM npoqeca il p0!,1380/lrt,e O/lt-tocHo n pr4 npeMe xpa He.

a/iH ce y cBeMy npHApx{aBa nponilca
.Ja r(LieraFha ornaAa xoju ce crBapa

ocunn rora, ,(pyuruo ypeAHo rrurapyje o6aaese y norxeAy HaxHaAe 3a 3auJrxry H{},rBorHe cpeAfiHe, a
Koja j€ yropf exa oA rrpaHe ,[oKa,rrHe caMoynpaBe.

.i. eoncTBHt{E A}fi.{}4J6 ItrpytXTB,&

* tt3JABA

l'l:janruyjenn p,aje, nper,na concTBeHoM riaj6o,rrervr ca3Hal6y, roAHlrjft,11 r.i:raHar-rcu.jcxn Nlueiuraj cacraB,rbeH
y3 rlpHMeHy ogroeapajyhnx ruellyr-raproAHr.ix craHAap,qa QnHaHclrjcxor ,43BeuraBalua H Aa 4aje rcrNnure n
o6jexrunne . noAarxe o ,1MoBrlHh, o6ane:ar'aa, $rnaHcrajcxom nono xajy n noc.rloBaFby, Ao$HL{hMa r
ry6uqunna, roKoBHMa rorolliHe 14 npoMeHaMa Ha KanHTa,ny jaeuor ApyulrBa, yxruyvyjyhra u FberoBa Apyrxrra
xoja cy yr{lbyle Ha y xoHCoahA.)a.-lui: r:reLrrraje.

,flNqe o,qronopHo 3a cacraBruaFbe l-o4nrumer Naaeuraja

nyTHtlX AA HCB14 CAl"l

i.:-lt:,1.

1,1:apu.rHr AHpexrop
NYTH1IH AA HOBh CAA

Tarua Onalrh, uLeQ paqyH0BoACrBa



nwHHK AKUHOHAPCKO APyUTBO 3A yrOCT|4TE|bCTBO k TyprBAil
HOB'4 CM

Hnuje Oebanoeuha 24

Spoj: 183-l 12015

,{axa: 24.04.2015. ronqune
Hoeh CaA

nPBA PEBH3hJA AOO EEOTPM
Caee MauJxoelaha 3/10

Y aesH ca peaxsrjoM rorqhuilber paqyHa ApylurBa nyTHhK M HOBh CA,{, ca crarbeM Ha rqaH
31.12.24M, rorqxHe, Ha ocHoBy xoje rpe6a Aa h3pa3rTe Ml4rurbelbe Aa nu $ranauo.rjcxn utaewtaju
AcrnHATo r o6jexrreno nprxasyjy QranaxcNjcxr noroxaj flpyurea, fberoB noc/roBHu pe3y,[Tar,
npoMeHe Ha KanhTany H ToKoBe roToBHHe, oAHocHo Aa nA cy cacraB.rbeHH y cKnaAy ca
paqyHoBoAcrBeHhM nponhcrMa Peny6nuxe Cp6uje, oeou HrjasoM npeMa HaueM naj6oruem ca3Halby H

yBepelby norepfiyjemo cre,4ehe qr]beHuqe:

1. ilosHaro xau je,qa je peeNarja r:apu:eHa y cxrraAy ca MeflyxapoAHhM craHAapAhMa pesNrnje,
xoju nogpa:yueaajy vcnt4rulate paqyHoBorqcrBeHhx crcreMa, cucreMa uHrepHhx KoHTpo.na, a y
o6uuy xojN cuarpare Heonxo,qHrM y AarAM oKorHocn4Ma, xao h Aa cBpxa peeNsuje nnje, nntu
ce o.q toe ouexyje rgenrn$rxa4nja n o6ero4anNBabe cBhx eBeHTyanHhx npoHeBepa, MalbxoBa,

rpeuaKa n nocrojama Apyrhx HeperynapHocrh.

2. Ilosxaro nair,r je ga je pyxoaoAcrBo {pyurrea ogroBopHo sa ncrntnro N o6jexrxBHo nprxa3hBa}be

$rnaHcrjcxor nonoxaja {pyurraa h rberoBor noc.noBHor pe3ynrara y cxnaAy ca
paqyHoBoAcrBeHHM nponhcuMa Peny6arxe Cp6uie, peneBaHTHHM craHrqapAuwa n nponhchMa,
Kao h 3a npHnpeMy un$opmaqrja xoje ce o6eao4albyjy y cxnagy ca nponhcHua. Pyxoaogcreo

flpyurea He H3paxaBa eKcnrHqurly u 6eepeaepany rrjasy o ycarnaueHocrr $rnancrjcxNx
raeeuraja ca MCOH/MPC, xojN ce nprmeryjy xa nephoAe nphKa3aHe y SrnancNjcxN,r,r
rraeurajrma xojr cy npeAMer pearsuje. tDranaxcujcxu h3Beurajr.r flpyurrea cy ogo6peHH oA

crpaHe pyKoBoAcrBa.

3. Hnje Ham no3Haro ga je nxo oA pyxoBoA nnaqa nnu zanocneHHx y flpyu.rray, ca oenauhebuMa Aa
KoHTponrue, ogo6paea noc.noBHe npoMeHe hnh yqecrByje y unrepnoj xonrpolh, yMeuJaH y 6nna
KaKBe He3aKoHHre hnh HeperynapHe aKrhBHocrH xoje 6N Moure yrrqarh Ha AcruHt4rocr

$Nnancrjcxrx usaeuraja.

4. flpuxaarauo Hauy oAroaopHocr 4a je cNcreM HHTepHHx KoHTpona agexBarHo ycrpojen Ha HaqrH

xojN omoryhaea cacraB.rbalbe $Nnanoajcxnx naaeuraja y cxnaAy ca paqyHoBoAcrBeHHM

npont4chMa Peny6nNxe Cp6rje. Taxofe, norepfyjemo Hauy oAroBopHocr 3a 4rsajn u

runaeuexraqrjy cucreMa HHTepHhx xoHTpona xojn ouoryhasa cnpeqaBarbe HacraHxa

Ten:021/66-15-778, Oaxc:021166-15 292 {office@putnikns.rs, www.outnikns.rs)
Xorer,,fl yrr-r N x" A71 I 66- 15 -555 (www. hotetputnik. rs ),

Texyhr.r paryn: 160-43337-45 Banca lntesa; 205-135525-40 Kouepqrjaara 6anxa
Marra.lHlr 6poj: 082,CI523, 11146: 1@720542



npoHe8epa H rpeuaKa H bhxoBo 6aaroepemeHo OTKphBarue' Kao nocneAhqa rora', cMaTpaMo Aa

QmrancNjcxN n:aeulrajH He caApx(e MaTephja.nno ana'lajne norpeuHe HcKa3e Kao pe3ynTaT

npoHeBePe.

5.HsapuNancMonpoqeHyyBe3Hcauoryhnourhy,{pyrurBaAaHacTaBHnoc.noBarbeycKnaAyca
Haqe/toM cTa.nHocTh, yaNr"rajyhn y o6rNp cBe pacnonoxhBe noAaTKe Be3aHe 3a AornerqHy

6y4yhnocr o4 najr,aaroe 12 meceqn o4 6nnaxca tt1*llllla npoqeHa nxje orpanrqeHa caMo Ha

raj neprorq. tlorap[yieMo Aa HeMaMo ca3Harba ga nocrojn 6h/1o xaxea uareprjanxo snauajna

Hecl4rypHocT y norneAy gorafaja n ycnoBa noc/loBafba xojN mory Aa yrHqy na cnoco6xocr

{pyurea Aa HacraBh nocnoBabe y cKnaAy ca Haqe'floM craIHocTh nocloBaba' hr'aajyhn y BHAy

HaBeAeHO, $rnaHCrjcxn raaeurajn ,{pyurrea cy cacTaB/beHH y cKnaAy ca HaqenoM cra'nHocrH

nocnoBahba.

6. HNCy nau no3HaTe anauajnr,rje cTaBKe xoje 6ra 3axTeBale xopexqraje ynopeAHHX noAaTaKa y

$rnancxjcxrm Nseeu:rajrua'

7. Crasunu crao BaU Ha pacnorlara$e cge noc;oBHe K151re h AgKyMeHraqrjy' yxny'ryjyhu N

3anhcHHKe ca cacraHaKa opraHa ynpaB/balba v1 Apyrylx pe/leBaHrHhx opraHa y nepho'qy o'q

01.01.2014' roAHHe Ao nocneAlber cacraHxa'

8. Hrcy nau no3HaTh uareprjalno rHauajnr nponycrh H rpeuKe xoje 6ra Morne Aa yrhqy Ha

HctvtunTocr QrnancNjcxNx Neaeuraja' ESexrr HeKOpHrOBaHhx rpeuaxa cy nemareprjalrHr4 vl

nojegNna,rxoHyKynHoxaQrrra,.,j.*unraeurajeKaoqenhHy.l-lper,rre4HeKoPHroBaHhx
rPeuaKa gar je Y nPhnory'

9. Mero4e BpeAHOBalba h r,^arepNjanne npeTnocTaBKe xoje cMo Kopt4clylnu y nphnpeMH

paqyHoBoAcrBeHhx npoqeHa' yxluy'rylyRn oHe xoje cy BpeAHoBaHe no $ep epegnocrH' cy

pa3yMHO nPoqebeHe y AarHM OKO/|HOCT}4Ma'

l0.CeacpeAcTBayBnacHhtxryflpyrrrrsanpHKa3aHacyy6unaacycTaba..{pyrureonoce,qyje
aagoaonaaajyhegoxaaeoBIacHhtllTByHaACBHMcpeAcTBhMaeBhAeHThpaHhMynocnoBHhM
KlbhraMa. ,{pyurreo HeMa xhnoreKa' 3arora Huwt Apyr}4x repera Ha cpeAcrBHMa'

ll.tlorap[yjeMoAacMoHaaAeKBaTaHHaqHHcnpoBenHcrregeheTecTHpabeHayMa}betbe
BpeAHocrH HMoBHHe y cxnaAy ca MPC 36 Yuaroerue BpeAHocrH l'lMoBHHe'

12. Ilpoxrurax61h cMo, nphKa3ant4 r O6elOgan un1 Cse O6aae3e' KaxO CTBapHe' TaKO u nOrenqrjalne

vlcraBt4rlACUOBaUHayBhACBeTpa)fieHeyroBopeonoc'toBH]4MOAHOCHMaCarpehrunhqHMa'

flpyurreo HeMa noreHqrjar*r* o6aeesa no ocHOBy jer*craa r rapanqNja rpehnm nht\l4M.a'

13.flpyrureoHeMacyAcKHxcnopoBayToKy,ochMoHHxxojecuoBaunpeseHToBa,nhynperneAhMa
oa 04.03.2015. rogrue'

'' 
W!v!"Putnikns'rs)
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Texyhra pavyn: 160'43llzlii'iil"*'rni"tu; zos-i35525-40 KouePqrianna 6anxa

t*arN'{Hu 6poi: 08240523' fl145: 100720542



14. HNje 6nno neycxnafleHoCrr ca saxreBhMa 3aKoHOAaBHhx opraHa xoje 6u, y cnyuajy

HenOUTOBarb a ncr1x, MOr.[e HMaTh uarepNjalnO :Ua'rajHe e$exre xa QNxanCNjCxe reaeurraje' Y

roxy 2014. roAHHe [lopecxa ynpaBa je ranove,na nocrynaK repeHcxe KoHrpo'ne nocloBarba

flpyurraa, xoja nNje 3aBpuleHa Ao AaHa nornhchBaroa oBe h3iaBe'

15. norepflyjer,,ro HaUy oAroBopHocT 3a npHMeHy cBHx pereBaHTHHX 3axTeBa n3 nopecKe

perynarhBe. Taxofe, norapflyjeuo Aa cMo ce yBepHnH ga {pyrureo npruertyje oBe perynarHBe

h Aa HeMa uareprajanxo snasajxrx HeeBHAeHTrpaHhx nOrenqnja'nxNx o6aaega xOje Ce OAHOce Ha

nope3e. Iloreplyjer,ao Hauje pa3yMeBabe Aa cy nopecKe o6aeeee npeAMer rxcnexqrjcxe

KoHrpo.ne nopecKhx opraHa H Aa Mory 6Ng ryuaueHe Ha 6pojne HaqHHe' a h3Hog4 npHKa3aHh y

$nnancrjcxru NsaeurajhMa Mory ce KacHhie MelbaTH KaO pe3ynraT KoHar{Hhx oAnyKa nopecKHx

opraHa.

16.flpyurrsoxenocnyjecanoBe3aHhMnpaBHXMn4qiu$aHufuhcranocroje.

17. HNje 6rano goraflaja xaxox Kpaja o6paqyHcxor nephoAa xoiu 6u 3axreBa'nk xopexqnje unu

o6ero,qabhBalba y SNnancrjcxmn rsaeurajvwaunj4 y HanouenaMa y3 lbhx'

1g. Heltauo nnaHoBa HHTH HaMepa ,lNja 6N pealNsaqhja Morna 3HaqajHo Aa yrHqe Ha BpeAHocr

cpeAcTaBa.{pyurrsaVnAHarrracr$rxaqNjycpe4cTaBaXh3BopacpeAcTaBanphKa3aHHxy
$rxano,rjcxxM H3BeurajhMa.

HoeL{ CaA, 20. anPun 2015. ro4rne

14repunn AHPeKToP

' 
YYlvw'Putnikns'rs)

Xorea ,,llvrxxx" 071t66'15-555 (!!Ey.!9]!qlPg$ik'-ql' .-. ..-
Texyhr pa,ryn: 160-43*i-;5 ii;";; lntesa; 205'135521a0 Kouepr{r'rjanna 6anxa

Marrqnx 6poj: 08240523' Ill'15: 100720542
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llyrxrx aA HoBh CaA

Vnuje Orruaxoahha24, Hoera Cag

llpe4naer: l4ajaea o He3aBltcHocrx

Kao axraxoBaH,4 eKcrepHh peB[3op QnHaHcnictnx rasaeuraja sa 2074. tohrly, noraplyjenno
cre4ehe:

nQpyureo sa pearsrjy npBa peeraaraja Aoo Eeorpap,, oeaau:heHta peBh3opv't, Rao v't cBA FberoBr
3anocneHr aHrar{oBaHr Ha noc,noBhMa pear,raraje Qrnaxoajcxhx h3Belxraja 3a 2014. roguay
He3aBhcHr4 cy oA ApytxrBa flyrxrx a4 Hoar CaA y cKnaAy ca 3axreBhnna IFAC-oeor erhqKor
KoAeKca sa npoQeoaoHa.nHe pavyxosole r y cxnaAy ca noce6nrM 3axreBhMa 3axoxa o rpxr4ury
Kanhra.fla, 3axoxa o peararjr, 3axona o nphBpeAHhM Apyr.lJrBhMa 14 rqpyroM peneBaHTHoM

3aKoHcKoM perynarhBorvr Peny6nraxe Cp6rje.

Y EeorpaAy,20. anpun 2015. roArne

,{rpexrop
a'\

,Au^tru'aq (ru^t't
Mrnauxa Pucrrh
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Ilyrurx aA HoBr CaA

Vnnie Orruaxoghha24, Hoera Ca4

llpe4nner: florep4a o Bpcrn r{ BpeAHocru KoHcyflraHTcKr,tx yoyra Koje Htacy 3a6pa}beHe x

ApyrhM ycryraMa

V eesr ca aHraxoBalbeM flpyuraa aa peararajy, pai{yHoBoAcrBo tA KoHcanrtnr [lpaa pear,rsraja

4oo SeorpaA (y Aaruenn rexcry: ,{pyurao aa peersrajy) xa pearaanjn Qutaacnjcxnx raaeuraja
rqpyurBa flyrxnx a4 HoeN Cag (y AalbeM reKcry: Knrajexr) sa 20L4. roAAHy, rs4ajervro florep,qy o
Bpcrr n BpeAHocrh KoHcynraHrcKl4x ycnyra xoje xracy sa6paruexe xojorvr norapfyjeMo Aa y
toAVHA y xojojje epuexa peeranje:

- ,{pyu:rao 3a peBh3t4jy xraje npyxano Karajexry v nlr.gMa noBe3aHhM ca }bhM KoHcynraHrcKe
ycnyre HhrA Apyre Ao,qarHe yc.nyre,

- .{pyr.ureo 3a peBh3hjy xervra noBe3aHhx nAL\a.

I4a xaae4exor, yveulhe KoHcy.nraHrcKr4x ycnyra xoje xrcy aa6parueHe y BpeAHocl4 h3BpueHhx
ycnyra ngHocnOYu

Y 6eorpa4y,20. anpnn 2015. ro4raxe

flrpexop

Mraaxxa Pncrnh
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I Ha ocHoBy qraHa 30 Craryra nyTHt4K AA HOB]zI CAA (6p. 10912012 o.q 31 .01.2012.' 

ro4nHe), a y cKflagy ca o4peg6aura 3arona o npuBpe4HuM ApyuJrBuMa (Cnyx6enr
ffracHuK PC 6p. 3612012 u 9912012), CryurruHa aKlp,ioHapa l-lYTHl4K AA HOBI4 CAI na
ceojoj pegoenoj ceflHnqn o4pxaHoj .qaHa 28.06.2012. ro4une 4onena je

KOAEKC KOPnOPATI4 BHOr vn PABIbAI'bA
nyTHl4K AE HOB]4 CAI

yBoAHE OAPEAEE

Ko4erc KopnoparuBHor ynpaB.rbaba (y 4arueu reKcry: Kogerc) nocraBrba npnHqilne
KopnoparhBHor ynpaBrbaba t4 HaA3opa HaA ynpaBrbahbeM y l-1WHhl( AA HOB14 CA[,

\/ 
noce6no y Beor4 nuraFba Kao uro cy:

. flpaea aKquoHapa

. 3aurura uHTepeca Mant,rx aKqnoHapa

. TpancnapeHTHocr paAa n ropuuhebe uHTepHera

Ko4erc npeAcraBrba AonyHy eaxehoj perynarnBu ycraHoBruenoj o4peg6aua 3arona,
OcHnaaqror aKra r,r Craryra nyTHl4K AA HOB[4 CA[, raKo .qa nn jegna o4peg6a
KoAerca He yKuAa xn je4no HaBeAeHnM aKTuMa yrepfleno npaBnno roje ucro nurarbe
eBeHryanHo ypefyje gpyravraje , Hnru ce oBLrM Ko4ercona noxaeruajy o6aeese, npaBnna Ll
npt,tHqhnu ycraHoBrbeHu oApe46anaa HaBeAeHux aKara, roje flVTHl4K AA HOBI4 CAA
nouryje u npuuenyje.

_ flpuHqnn't KopnoparuBHor ynpaBrbarua rojra cy nocraBrbeHlt oBt4M Ko4ercout rruajy aa
/' - qnrb yHanpelerae eKoHoMcKe eSnracHocr4, pacra ra paeeoja nyTHl4K AE HOB[4 CAA u
'i/ rberoBe KoHKypeHTcKe npeAHocTl4, Kao u ynanpefeue noBepeba aKquoHapa vI

uHBecrilTopa, TaKo Aa cy nphHqunil calqpxaHn y oBoM Kogexcy eBonyruBHor KapaKrepa kl
noflnoxH14 cy npoMeHaMa.

Crynurnna aKqhoHapa he, y cloarqy ca caBpeMeHuM cBercKt4M TpeHAoBHMa u pa3MeHll
t4cKycraBa y HaBeAenoj o6nacn4, Kao il y cKnaAy ca pa3Bojxuu gocrurnyhhMa y o6nacrn
MaKpoeKoHoMcKe nofluTr,lKe, Tpxl,1uHe eronouuje, anu u KynType BpeAHocTl4 u nocnoBHe
eruKe nyTHltK Afl HOBI4 CA,[ epurnr]l cBe norpe6ne n3MeHe unu Aonyne Ko4erca, o
qeMy he 6naroBpeMeHo v nornyHo nyreM we6 cajra www.putnikns.rs ux$opnaucarn
jaenocr.

nPABA AKqT4OHAPA 14 KrbvqHE OyHKqHJE

nyTHl4K AA HOBI4 CAA ouoryhaaa aKqnoHaphMa ocrBapnBaHre ocHoBHl,lx npaea roja
o6yxearajy npaBo Ha:

. 1. curypHe Meroge perucrpaquje enacnuulrBa,



npeHoc aKqHja,
npaBoBpeMeHo n peAoBHo ,qo6t4jabe peneBaHrHr4x r4H+opMaquja o nyTHNl( AE
HOB[/ CAI nyrenl we6 cajra www.putnikns.rs,
yveurhe h rnacahbe na Cxynurt4Hu aKlll4oHapa,
uMeHoBabe n pa3peuJeHre u3Bpr.lHor u Her3BplxHt4x AhpeKropa nyTHt4K AA
HOB14 CAA

6. yveurhe y pacno4enu go6urn nyTHl4K AA HOBI4 CAI roje onaoryhaea
aKquoHapuMa npaBo fla yqecrByjy y oAnyqnBaby n 6yqy AoBorbHo unQoptuucaHu o
o4nyKaMa xoje ce o4Hoce Ha reMerbHe KopnoparnBHe npoMeHe, Kao uJTo cy:

- u3MeHe Craryra nyTHl4K AA HOB14 CAA,
- o4o6perue enarcuja .qo4arHltx axquja,
- BaHpeAHe rpaHcaKquje u,qp.

ArqraoHapu he uuaru uoryhHocr Aa eQerruano yvecreyjy ra rnacajy Ha peAoaHoj unn
aaHpe4noj Crynulrranh aKquoHapa, Kao u na 6y4y un$optuucaHtA o npaBunnMa paAa

Crynurnne roja peryflhuJy oApxaBabe cKynurrHe, Kao n o npoqeAypn rnacaba, Kpo3:

1. noTnyHo u $naroapeueno un$opuncarue o AaryMy, MecTy A AHeBHoM pe4y

Crynu:rune, Kao nornyHo u 6naroepeMeHo uttSopuucaFbe o rallKaMa AHeBHor
pega u nuTaFbuMa o rOjnua he ce oAnytlt4BaTn Ha Crynulrunn,

2. uoryhnocr nocraBrbaH'a nurarba nMeHoBaHnM AupeKTopnMa, yKtbyvyjyhn nuraFba
roja ce oAHoce Ha peeraerajy ro,quuHrlrx $ruaxcrajcrrax usaeuraja, Kao il uoryhHocr
craB;baFba Ha AHeBHu peA Crynulrune nojegnHhx nnraba y cKna4y ca 3aKoHoM 14
Craryrona nYTHt4K A.[ HOBI4 CA[,

3. onaKgaBaFbe AenorBopHor yveruha y AoHoueFby 6urHnx oAnyKa u3 cSepe
KopnOpaTuBHOr ynpaBrbaFba, Kao lxTo cy uMeHoBaFbe u pa3peueHre u3BpllJHl4X 14

, Hen3BpruHt4x AupeKrpa nyTHl4K M HOBI4 CAA, o4nyqnBalbe o HaKHaAaMa

AnpeKropr4Ma 14 flp,

4. oruoryhaaahbe aKllt4oHapuMa 4a rnacajy rnLtHo unv y oAcycrBy, TaKo Aa o6a Ha'lnHa
rnacalba ruajy jegHaro 4ejcrao.

ArqraoHapra rpe6a Aa 6y4y yno3Harh ca crpyKrypoM Kanurana 14 apaHxMaxuua rojn

ouroryhaeajy noje4ranuM aKqhoHapnMa Aa creKHy creneH KoHrpone cpa3MepaH rbuxoBoM
yveuhy y Kanurany.

nyTHl4K AA HOBI4 CAA he o6es6eflurn Aa ce MexaHu3Mt4 KopnoparuBHe KoHrpone He

Kopt4cre Ha Haqt4H rojra cnpevaBa rpxr4lury KopnoparuBHe KoHTpone Ra SynxquoHtlue Ha

eSuracaH il TpaHcnapeHTaH HaqnH, raxo uro he:

1. npaBufla u npoqeAype roju peryfluuJy crHqabe KopnoparHBHe KoHrpone Ha

rpxr4r.!ry Kannrafla, Kao u BaHpeAHe rpaHcarquje nonyr unrerparlraje ra npogaje
snavajnlrx AenoBa KopnoparnBHe nMoBuHe, 6utn jacno 4eSnnncann u

o6enoflauenu raKo Aa .uHBecruropr4 Mory pa3yMeru ceoja npaBa n npaBHy
3auTilTy,

2. TpaHcaKquje 6uru o6aerbeHe no jacHuu qeHaMa n nog npaBhqHuM ycrloBl,tMa rojut

2.
3.

4.
5.
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r',/" utrure npaBa cBrx aKllt4oHapa y cKflaAy ca KnacoM aKquja KoJe noceAyjy'
.t'

Ceiltvl aKquoHapuMa, yKlbyqyjyhu V t HcT1ryLlt4oHanHe uHBecruTope' Tpe6a oMoryhnru

ocrBapehbe npaBa Ha BflacHutlJTBO'

ArqraonapuMa, yKlbyqyjyhh u uHcTt T{qt4oHa.nHe uHBecTuTope, Tpe6a oMoryhnTu Aa Ce

h3MeFJy ce6e *ori'nr'j' nt4ra'bhMa y Be3il ca hbhxoBt'lM ocHoBHl4M npaBuMa Kao

aKquoHapa, Ha Ha'.{r4H ge$ranracaH npnHqnnrMa KopnopaTnBHor ynpaBrbahba, y3 t43y3eTKe

KojnMa ce cnpet{aBa 3noynorpe6a'

PABHOnPABAH TPETMAH AKqI4OHAPA

nyTHt4K AA HOBI4 cAA o6ee6eflyje Aa cBn aKquoHapu BnacHuqn ucre Knace aKqnja

ilMajy jeAnar rPerMaH:

1. Y oxerapy cBaKe Cepuje unn Kflace aKqhia, cBe aKqnje Hoce je4xara npaBa' cenNl

uHBecrnTopl4rura orurbrynuhe ce Aa Ao6hjy uHsopMaquje o npaBnMa Be3aHHM y3 cBe

cepnje u Knace aKquj; npe bnxoBe KynoBt4He. CBe h3MeHe y norneAy npaBa rnaca

AoHocuhecey3o4o.6perueBf lacHhKaoHt4xKnacaaKl lu jaHaKojeceToHeraTnBHo
oApaxaBa

2. Ma*rarcx, aKquoHapra 6rahe 3auThheHu oA 3noynorpe6a oA crpaHe aKlll4oHapa

roju rarvrajy BehilHy n Aenyjy.qi4peKrHo ilnu t4HAHpeKrHo'

3. l-nacane oA cTpaHe nyHoMohHhKa aKLlt4oHapa Tpe6a Aa ce Bprul4 Ha HaqnH

AOTOBOpeH ca cTBapHnM BnacHilKOM aKquja'

4. l-locrynqra ca3uBaba v1 rnacahba Ha Crynu.rnnu oMoryhaBajy paBHonpaBaH

TpeTMaH CBI4M aKquoHap nwa, a npoqeAypa rnacahba opraHH3OBaHa je raro Aa He

tll4Hu maoahbe Henorpe6Ho TeuKhM H CKynUM'

nyTHt4K AA HOB[4 cA,q ea6palbyje HeAo3BorbeHo rproBaFbe aKqujaMa Ha ocHoBy

noBeprbuBnx r,rH$opMaquja, Kao ; enoynorpe6y y era4y rproBarba ca caMhM co6oM'

o4 guperropa ce 3axreBa Aa o6enoAaHe Aa n^ AupeKrHo vnv vlH+vtpeKrFl1'-ii.l tli:
rpehux nuqa, HMajy Marepuj;Hux l4Hrepeca y^qlllo Kojoj rpaHcaKqulu nnn crBapn KoJa Je

oA AnpeKrHot yrrqila Ha nyTHl4K AA HOBI4 cAE'

YNOFA 3A'IHTEPECOBAHHX CTPAHA Y

KOP NO PATH BH OM YN PABIbAFbY

nyrHt4K A[ HoBt4 cAA he nouroBaril npaBa aKqhoHapa, hHBecrnropa u cBt4x Apyrux

. 3aHHTepecoBaHux cTpaHa, yIBpReHa 3aKOHOM ilnu 3ajeAHnqKhM CnOpa3yMoM'

nyTHylK AA HOBLI cAA he pa3Bl4iarh MexaHn3Me xojrarvra ^he ce Kpo3 yqeuhe

3anocneHnx no6o.rbruaBarn pe3yllrare nocfloBarba flYTHt4K AA HOBI4 CAA'

nyTHl4K AA HOBkt CA.E he 3ailHrepecoBaHilM crpaHaMa roje yvecrByjy y npoqecy

KopnoparuBHor ynpaBtbahba o6eg6eAuru npaBoBpeMeH U peAoBaH npt4cTyn

peneBaHTHr4M, norpe6HuM_r4 ngy3AaHr4M'r4HsopMaqrajarvra Ha HaquH npegeralen 3aroxona

14 aKruMa nYTHl4K AA HOB]4 CAA'

. n y T H t 4 K A A H O B [ 4 C A A h e a K q h o H a p H M a , 3 a n o c l e H i l M a u c B t 4 M A p y r i l M
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rBaHnM crpaHaMa oMoryhnru Ra OA6opy AupeKlopa-cno6ogHo caonure ceoje

o Moryhoj HeneraflHoj nnil HeeThqKoj npaKc1, a Aa g6or rOra b1axoBa npaBa He

6y4y yrpoxeHa.

orerape KopnoparHBHor ynpaBrbaFba nyTHt4K A[ HOBI4 CA,[ he AonyHurl4 AeflorBopHl4M

H eSt4KacHuM'MeXaHH3MoM OKBupa 3a cnyqaj cTeqaja, Kao u e$uracnuM OcTBapuBaFbeM

npaBa noBepl4naqa.

O E En OAAH, 14 BAHt E n OAATAKA 1'l TPAH C nAP E HT H O CT

o6eno4aruuBabe noAaraKa o,q crpaHe nyTHl4K AR HOB[4 CA,[ o6yxBarahe, anu 6e3

OrpaH4qaBahba CaMO Ha tbux, 6Urne nOAaTKe O CflegehuM nilTab4Ma:

1. OranaHcrajcKr4M t4 nocfloBHr4M p$ynraruMa nyTHt4K AA HOBI4 CA.r[,

Z. ErsHr4c nraHoBr4Ma u nocraBtbeHuM qurbeBuMa nyTHl4K AA HOB[4 CAA,

3. 3navajHonr BnacHnurBy Ha.q aKqujaMa 14 npaBy Haca,

4. l-lonrainqr,r HaKHaAa 3a qflaHoBe OR$opa AupeKropa, uH$opMalluje o qnaHoBhMa

O46opa, yKlbyqyjyhu hbt4xoBe KBanu$uKaqnje, qnaHcrBo y opraHuMa ynpaBlbahba

Apyrux KoMnaHuja,
5. TpancaxqhjaMa noBe3aHux fll4qa,
6. flpegeu4raBuM +aKropuMa pu3uKa,
7. nrararunua Koja ce oAHoce Ha 3anocjleHe il Apyre 3anHTepecoBaHe cTpaHe'

8. Crpyrrypra u nolll4Tl4tln ynpaBJbalba, noce6no, cagpxajy cBt4x npaBufla il nonilThKe

KopnopaTnBHor ynpaBrbaH'a n npoqecy npHMeHe'

nyTHylK AA HOBI4 CAA he HaBeAeHe HH+opMaqhje npunpeMaru n o6eno4ay",uBarn y

cKnaAy ca paLtyHoBoAcTBeHuM cTpaHAapAnMa u craHAapAhMa o6eno4aruilBaba

$r,r nancnjcKux H HeSn H aH crajcrrax n OAaTa Ka Bh coKor KBan nTeTa'

l-ograuluy peerasrajy SraHancrajcKt4x t43Beurraja n nocfloBaFba nyTHt4K A[ HOBI4 CAA

o6aelbahe He3aBuCHl4, KOMneTeHTaH V KBanh+nKoBaH peBn3op, y tlt4lby npyxahba

o6jexrraenor .qoKa3a O46opy At'lpeKropa n aKqnoHapnMa Aa pg.?fict4icryl ryP9-"'I?jl
HenpucrpacHo npeAcraBrbajy SranancraicKo crahbe n pe3ynrare nyTHl4K AE HOBI4 CAI

y cBaKoM 6urnou norneAy.

CnoruHyt peBtt3opl4 hMajy o$aBg3y npeMa aKlll4oHapvwa u npeMa nyTHl4K Ajq HOBI4

cAA ga peBu3r4jy n3Bpue Ha nponncaH u nposecnoHanaH HaquH.

nyTHl4K AA HOB[4 CAA he nHsopMaquje caonuraBaru nyreM cBor we6 cajra oAHocHo

Ha HaLtuHe rojra he o6es6e+uru paBHonpaBaH, 6raroBpeMeHn u eKoHoMt4qaH npucryn

aKqyfoHapa n iqpyror Kopt4cHl4ra raH$oprvralajqqa n KojH He npeAcraBaIb4y BucoKe u

Hepa3yMHe rpotrKoBe 3a nyTHl4K A[ HOB[4 CAA'

nyTHl4K AA HOBI4 CAI he oKBt4p KopnoparhBHor ynpaBtbahba cxoAHo oKoflHocrl'lMa

,qonylbaBaTu ny1eM o6aBIbab a aHannga nnn CaBeTa alantlTnqapa, 6porepa, areHquja 3a

npoqeHy t4 Apyrnx, Koje ce o4Hoce Ha oAnyKe uHBecTnTopa, 6ea enavajHilx cyKo$a

ilHTepega KOjil MOry yrpO3HTl4 l4HTerpuTeT hbt4xoBe aHanu3e ilnn caBeTa'

oAl-oBoPHocT oAEOPA 414 PE KTO PA
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l4sepgF14 n Hen3BplltHyl oAHocHo He3aBncHH ,qupeK1opt4 nyTHl4K AA HOB|I CAI

n1n{aahe Ha ocHoBy qefloB14r14x l4H+opMaLlnja,-y Ao6poj HaMepn, ca AyxHoM naxlboM t4

-*ffiroM u y Haj6orbeM uHrepecy nyTHl4K Afl HOB14 CAI u aKquoHapa'

V cnyuajeBuMa iqa o4nyKe O46opa AnpeKTopa Mory Ha pa3nuqur HaqHH yTl4qarn Ha

pa3flnrtuTe rpyne aKqt4oHapa, o46Op he cae aKqnoHape TpeTnpaTu npaBnqHo.

OR6op Ar,tpeKropa he npHMeFbuBaTn BhcoKe MopanHe craHAapAe n craH.qapAe

nOCraerbett'e KO4erCOvt nOCnOBHe eTllKe, BOAuhe paqyHa O t4HTepecnMa CBHX

3anHTepecoBaHux crpaHa.

oa6op At4peKropa he nopeA Apyrnx synrqraja roje cy 3aroHou il craryroM npeABuneHe

Kao AefloKpyf beroBor paAa, Bpl,ut4Tl4 14 KIbyqHe $yHrquje Kao uro cy:

1. Paauarparue u BoF;ehbe KopnopaTuBHe cTpaTernje, Ae$nHucaFbe nocnoBHl4x

nonurnKa u roAulrtrbixclnsnuc nflaHoBa, norlt4TuKe pn3uKa, oApeFjuBarbe qhrbaHnx

pe3ynrara, Kao n HaA3upahbe BenuKux KannrarHux t43AaraKa, npey3uMahbe Apyrux

npeAy3eha u npoAaja uMoBhHe,
2. Flpaherue npt4MeHe npnHqt4na KopnopaTnBHOI ynpaBfbaba u Bprxelbe norpeoHnx

n3MeHa Ko4exca' 
lorpe.H 3aMeHa ucrt4x Kao n HaA3op'3. flpaheree pa4a KlbyqHux pyKoBoAl4rlaqa h no I

HaA nphnpeMoM nflaHoEia 3a KIbyqHe pyKoBo4l4ol{e'

4.vcxnalraaaFbeHarpaRnBaFbaKIbyt{Ht4XpyKoBoAunaqacaAyropot{Hl4Mql4IbeBhMa
nyTHylKAAHoBl4CAAnqurbeBnMarbeHi lxaKquoHapa'

5. O6es6elraBahbe $oprvrannor u TpaHcnapeHrHor npoqeca npe.qnaraba u ue6opa

t43BpluHor n Heu3BplllHt4x AnpeKropa Kojil qnHe Og6op AilpeKropa nyTHl4K AA

HOB]4 CAA,
6. flnaharue n ynpaBrbarbe eBeHryanHhM cyKooilMa hHrepeca raauely MeH?U]vt9lJl.!t

aKql4oHapa, yrcruyvyjyhu HeHat"t.*o ropraurherse ilMoBHHe nyTHt4K AA HOBI4

cAAu3noynorpe6eyTpaHcaKqnjamanoBe3aH]4Xnul la '
7. O6ea6e[erue uHrerpyTera cncTeMa paLlyHoBogcrBeHor vl $rauancnjcror

,.r"rru"*" nyTHi4K AA HOBI4 CAA, yrcruyvyjyhra He3aBucHy pearasnjy A

nocrojalbe ogroeapajyhr4x cHcreMa KoHTpofle, a HapoLll4To Ct4CTeMa 3a ynpaBJbaFbe

pyt3r,lKoM, Qranancri6*y u onepaTnBHy KoHTpoIly, v1 nouToBa1be 3aKoHa n

oAroeapajyh ux craHAapAa'
B. Hagsupa[e npoqeca o6enogaruuBa;ba no4araKa u KoMyHt4qnpaFba'

oR6op AnpeKropa nyTHLll( AA HOB[4 cAA uMahe MoryhHocrt4 Aa o6jemneno v

caMocranno npocyflyje o ropnoparuBHt4M nocfloBnMa:

1. Og6op he pa3MoTpt4Tl4 AogetbuBaFbe oHux 3aAaraKa rAe nocrojra ruoryhnocr

cyKooa uHTepeca nuquMa rojra Hucy 143BpulH14 pyKoBoAl4oLIA, a cnocooHn cy Aa

AOHOCe He3aBhcHe cyAoBe'
2. np, $oprvrraparuy rortrracrala Og6op he Ae$l4HhcaTu n o6enogaxuru lbl4xoBa

oenauJheba, cacraB u paAHy npoqeAypy' 
o6aee3aMa.3. HnaHoau o46Opa he ce Ha eQnKacaH HaquH nocBeThTl4 CBOJHM I

nyTHl4K AA HOBI4 CAA he o6es6eAilru Aa LrnaHoBt4 Og6opa AhpeKropa rauajy npucryn

TaLtH t4M, peneBaHTHl4 M 14 6narOepeueH u M ra nQOpruaqujaua'
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flpnnrlune Kopnopar,BHor ynpaB'baba caApxaHe y oBoM Ko4ercy npraruersyjy ncnpoBoAe:

Crynr.urrana aKll4oHapa I aKqnoHapu
HtaHoeu og6opa AupeKropa ra cerperap IlvrHr4KAA HoBr4 cAAMeHagnaenr u Apyrn Krbyr{Hr4 pyl(oBo.qhoi+a y nvrHrarc nR HoBt AhAPeeusopu
3anocnenra y flWHt4l( A.Q HOBI4 CM
lrlHsecruroph, KoHcynraHTt4, nocnoB H h naprHep u.

ol6og Ar,rpeffiopa he ce craparu o npuMeHu n cnpoaof;eruy Kogerca, Kao uycrna[enocrh noHallaba ]t AenoBaba ca npnqr4nhMa KopnoparhBHor ynpaBrba]ba.

og6op.qrpeKropa he y quruy o6es6eferua e$nracHor ynpaBrbarb a Aarn unn o6es6epnruryMaqerbe 6nno rojer npuHqnna caApxaHor y oBoM Koiercy *"a" ri'"ioBo, H3 6rno rojerpa3no|tl Aaro norpelrlHo ryMaqerbe oA crpaHe aKlll4oHap a unn Apyre 3auHTepecoBaHecrpaHe' xa 6rno rojn navnH oMera, ycnopaBa rfllr oHeMoryhaea AoHor.lebe nocnoBHkrxoAnyKa oA crpaHe MeHauMeHr3 hnr4 opraHa nyrHt/tK AE Hcjen cM-

og6op AHpeKropa he y cnyvajy cnopa Be3aHo 3a npnMeHy, ryMaqerre rnlr cnposof;erue
f:^"flT 

rlpl4Hqnna, a y qurby rteioggr e$nracnor H eKoHoMr4'+Hor peruaBab a, ann vl
Jaqaba noBepeba y flYTHlzll( M HOBI4 CM, Apyroj crpaHn npeg,noxurr4 cKnana15ecnopasyMa o $opturpar+y ap6rarpaxe raxo 6u ce Hacraflil cnop peulro y hHTepecy cBr4xcTpaHa.

nPEACEAHI4K CKyn uTnH E AKqI4OHAPA
nyTHl4K Afl HOHH CAE
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Ha ocnoey q.naHa 50. 3axoHa o rpxr4ury Kanl4rara (,,Cn. rnacHrK PC" 6p. 3L/2OL1) r,r o4pe46n

['lpaarnHnxa o caApxt4Hr,r, Sopnnr u HaqrHy o6jaerunearua roAhlllFbt4x, no/lyroAhtlJtbl4 14 KBapTanHux

rseeurraja (,,Cn. rnacHvll PC" 6p. Ia/2O12), nyTHl4K M HOBI4 CAfl, Marhqnra 6poj: 08240523, uuQpa

Ae/farHocrt4: 5510 (xorenr A cnueal cueu:raj), o6jaeruyje cne4ehu:

roAh lu r-b14 ]43BE]UTAJ JABHOT APyIUTBA

i .:.Jl i,i ,:1

21000 HoBl4 CAA

AnnieOrrtanoetaha 24

office@putnikns.rs
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noJEAl4HAtlH14
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Ml4IOtU TvryHOB]4E

* I43BEIXTAJ O nOC/lOBArbv

pA3BOJ, pE3ynTATl4 nOC/lOBAl-bA, O]4HAHC]4JCKO CTAIbE 1,1 CTAIbE I4MOB]4HE APVIXTBA

Paeeoj flpyurea

t.

fleprao4 ll3BeuraBaFba: 01.01.2014 4o 3L.t2.2014. ro4uxe

1.1.



nyTH14K 44 HOB1,1 C44 (y AarbeM reKcry: ,QpyrLrrao) je axr-paoxapcKo ApyturBo ocHoBaHo 24.O4.L991.

roAilHe. Ce4rLure flpyurrea je y Hoeorvr Ca4y, Vn. Vnnie OrwaHoarha 6p.24-

V nocrynxy npuBarr3aL{rje Arenqr,rja sa nprearrsaqrjy je 4aHa 24.O2.2OO9. roAhHe 3aK.rbyt{hna

Vroaop o npogajra ApyrxrBeHor Kanhra.fla MeroAoM jaeHe ayxr4raje ca KoHaopqrajynnonn npaBH[x nnqa uuju ie
oenaurheHh npeAcraBHrx flMl/h A.{ Cy6orraqa, AoK je 4pyrra qnas Koxgopqrjyrvra MAESTRALTOURS AOO,
6y4ea, Peny6nrxa [pna l-opa.

Peueruem Brurer nprBpeAHor cyAa y Seorpa4y t'lora16p. 24/IO o912.04.2010. ro4rxe aKl{l4oHap

Konaopqrjyrvr JMEf: KO08106070 nnna nphBpeMeHy Mepy aa6pane oryferua 14 npaBa rnaca Ha 68.390 ax4uja

h3AaBaol{a yTn nyTHl4K A! HOBI4 CA,[ (ca4a nyTHl4K M HOBI4 CAA).

Haxon rora, AreHqrja sa nprearra:aqrajy je 4aHa 23.06.2OLO. ro4rHe AoHena Oplyxy 6p. IO-2SLO/lO-

1464/02 o pacKrlAy Vrosopa o npo4ajr ApyrxrBeHof Kanhrana mero4oru jaaHe ayxr4raje cy6jexra

npr4Baru3aqraje VTI-I nyTHl4K HOBI4 CA.Q (ca4a nyTHl4K M HOBI4 CA,Q) n npeHocy 69,70% Kanrra.na

,{pygrrea xojra je noAe/beH y 68.390 axqnja HoMrHa.nHe BpeAHocrh 1.000,00 AhHapa xa Arenqrjy sa

npuBarh3aL{ujy pagu npo4aje Ha HaqtaH nponrcaH 3aKoHoM.

V oxeupy flpyurea y 2014. roAAHvl cy per]4crpoBaHh ofpaHqh:

:
Orpaxax A1APTMAHil nyTHl4K, 3nala6op je perucrpoBaH AaHa L4.LL.20I3. roArHe, anu caojy

AenarHocn4 ornor{nFbe y rexyhoj 2014. roguau.

L.2. PeayararnnocnoBalba.qpyulrBa

y 2OL4. roryuHvr ,QpyLurao je ocreaprno cne4ehe pe3ynrare nocnoBalba:

't .#s i
llocnoeHn nprxo4n 88.409 gs.eaz i,q,IAY,
flocnoeHr pacxoAr 95.243 87.t86 109,24%

flocnoaHh 4o6rarax e.soa
flocnoeHr ry6rrax 6.834 o,oyo
<Drxaxcujcxv npAxoAV L89 140 157,50%
OuHaHcr jcx i l  pacxoAh 14.7L2 74.439 tot,89%
Octanu nphxoAh 242 6.244, 3,87%
Octanu pacxoAr4 2.647 3.537 74,84%

n{oSnlax npe
onope3hBaFba
[y6urax npe
onoDe3hBalba 23.814 5.111 465,93%
Hero rybrarax xojn ce
o6vcraa/ba

I zre
l lopecxu pacxoA
neouoaa
Hero 4o6rtax
Hero ry6nrax 23.939 5.329 449,22%

f locnosHt4 nphxoAl4 cy ocrBapeHh y l, l3Hocy o4 88.409 xhlbaAa AhHapa u ro:



AhHapa, oAHocHo 67,98%

AoHaqHja u cn. tS.Lxnft,aAa AuHapa, oAHocHo o,04yo

3axynqn y 2O14. roAuHy cy:

- y xoreny ,,f1yrHnl"cy 3aKynllil:

1. KOMEPqilJMHA SAHKA AA, SEOrPM,
2. TEfiEKOM CPBhJA Afl, 6EO|PM, ao 30.09.2014. roarne
3. MAPKO TOMl4h nP c3Tp I MEt-bAqHilqATOMl4h, HOB]4 CM,
4. M]4/IEHKO Ml4/tOB]4E, nP 3AHATCKO yrOCTt4TE/bCKA PMFbA I4HAEKC M]4PJAHA 2, HOBI4 CAA
5. 6asxe craHrqe Ha KpoBy xore.na xoje cy nocraB/beHe oA crpaHe mo6unuux oneparepa: Bhn AOO,

HOBI4 6EOFPM, TE/IEKOM CPEI4JA Afl, SEOTPM n TE/IEHOP AOO, HOBI4 SEOFPM,

- y pecropaHy,,p,yHaacxa oa3a": AyEAJE AOO HOB14 CM,

- y pecropaHy ,,lltAna"i nnnA 1880 AOO, HOBI4 CAfl, no 25.L1.2013. roa.

- y 6rapqyay ,,Ilvina":.tbnruaxa Kpyxesrah hg Hoaor Caga u

- y pecropaHy,,CeeyaH" cy 3aKynqn:

1. ECO HELIX doo , Hoer Ca4 o4 10.01.2013. ro4.
2. CABAHOBhh I/BAHA NP CTP TMEPI4JA BAH TOT, HOBI,ICAA

Xoren je y rexyhoj rognnn ocrBapro npoceqHy nonylbeHocr cnneurajxnx KanaqilTera y h3Hocy oA
37,74%.Taunraje 6poj eayaerux co6a y nonexyroj rcAutnje 11.079.

' 
Hanomena: 3axynaq y pecropaly ,,llvlna": IlVllA 1880 AOO, HOB14 CM, je ryxeH oA crpaHe

flpyurea paAr rceruetoa h3 nocnoBHor npocropa xojn je 6rao npe4rvrer 3aKyna, a n3 pa3nora uro je Vroeop o
3aKyny pacxhHyr oA crpaHe,Qpyu.rrea Kao 3aKynoAaol{a, a 3aKynall Hrje nanycrho noc.noBHn npocrop n udn
n Aarbe Kop]4cil4.

flocrynax y oaoj npaenoj crBaph je y roxy.

flocnoaHh pacxoAf cy ocrBapeHr y h3Hocy op,95.243 xhlbaAa AxHapa h ro:

Ah Ha pa, oAHocHo 42,90%;

7L,64yo

Orxancnjcxr pacxoAh y 20L4. TIAAHA r,r3Hoce L4.7LZ xulbaAe AnHapa, oA qera KypcHe pa3nhKe
r,i3Hoce 13.327 xx.rbaAa AhHapa, AoK ocraraK 1.385 xrrua4a AhHapa, $unaHcnjcxhx pacxoAa qhHe KaMare no
KpeAhrhMa,3are3He KaMare ta KaMare a6or ne6naroBpeMeHo nnahexnxjaBHhx nphxoAa.,

. Apyrureo je y 20L4. roryt4lt4 hcxa3ano ry6rarax y r43Hocy o4 23.939 xhlbaAa ArHapa.



1.3 Or naxcujcxr,la xcrpyMe Hrt4 14 n po qe Ha e r,r xancujcxor noaoxaja

04 enavaja 3a npol{eHy QraHaHoajcxor nonoxaja ,Qpyu:rea je vnruenrqa 4a je ,Qpyg.rreo y 20t4.
roAVHn peAoBHo ornnahheano pare no aMopru3aqhoHr4M nnaHoBrMa Ha ocHoBy ABa yroBopa o
xHBecrhr-|4oHoM KpeAhry ca KoMEPI-II4JMHoM 6AHKoM A.Q EEofpAfl ra ro:

- Vroeop o l4HBecil4t{hoHoM KpeAhry 6poj 00-410-0204374.0 Ha h3Hoc o4 54.56g,7 4 eepa u
- Vroaop o hHBecrht-U4oHoM KpeAhry 6poj 00-410-0204395.3 Ha h3Hoc ogL7.320,76 eepa.

Haee4eHu yroBopt4 ncruev 05.06.2015. ro4rHe.

Ocrm rora, flpyurreo je ca MuHrcrapcrBoM Quuancuja, flopecxa ynpaBa, peruonaaHo oAe/bebe 3a
Hannary u nopecKo paqyHoBoAcrao Hosh Ca4 saxruyvuro CnopasyM o oArnararoy nlaharua nopecgor4yra 6p.
2OO-433-22-OO952/2OL3-02003 og77.09.2013. ro4raxe xojram je o44oxeno nnaharoe nopecxor Ayra y u3Hocy
o42.096.579,18 4rHapa (rnaeHrqa u xamara) xa 24 nneceqHe pare o4 xojrx nocneAlba AocneBa 25.0g.2015.
roAtaHe n no hcroM peAoBHo uamnpyje caojy yroeopeHy o6aeeay.

1.4 Crarue hMoBr4He flpyulrea

V norne4y hMoBrHe, flpyu:rao Huje nnnano npoMeHe y 2Ot4. roryvllu:

2.

2,L.

oqEKl4BAHl4 PA3BOJ, nPOMEHE y nOC/|OBHOtno,nnrw{]4 14 ocHoBHUpUSUul4 U npETFbE

OqexheaHh paeaoj

2.3.

ovexyje ce npoMeHa r ycMepeHocr xa noeehalby Kareroprasaqr,rje xore.fla, re flpyurreo nocreneHo
ycMepaBa aKT{BHocrl4 na no6oruu.ta}be caMor KBa.nrrera yffyre u xurnjene y xoreny ,,1-lyrHvtl". Cee ro y qhlby
noaehaba ucxopuuheHocrh pacno.ttolxr4Br4x cmeurrajurx Kanaqhrera r 3anHTepecoBaHocr lutaper Kpyra
rocrrjy.

2,2, llponaexe y nocnoBHoi nonutu4u

Y nape4xoru nephoAy Hehe 6urn npoMeHa y nocnoaHoj nonurvlqvtflpyurea.

b nznqn x nperbe,epyurrey

flocnogaroe ,{pyrurea je uanoxexo pa3nxqHruru QrxaHcn jcxu putu4uMa: rpxr4uJH oM pusvllv, pus4qy
/f 14KBl4AHocr14, KpeAhrHoM p143t4Ky, Rao v pn3uKy Kanhra.fia n pusn(v cyAcKxx cnopoBa xoju ce BoAe nporhB
flpyurea.

. 
y Aeny rpxxluHor ph3l4xa, flpyureo he npahelbeM npoMeHa rplxr4urHl4x qeHa h Kypca eBpa

npunarof;aaaril qeHe caojnx ycny-a, ao4ehra paqyHa o KoHKypeH $nju u lbxxoBhM qeHaMa.

Ca craHoBl4ura pn3nr.a nhKBt4AHocrn, flpyurao, yuraBHoM raarvuapyje o6aeese y cKnaAy ca
nocnoBHl4M AoroBopt4Ma u yroBopt4rua ca 4o6ae.rbaqtaMa.

V rexyhoj roAAHu urje Hn je4norvr 6uo 6noxupaH pattyH ,{pyrlrsa.

lllro ce rhqe KpeAhrHor pu3uta, y HapeAHoM neproAy ce He ovexyje sxavajunju yruqaj
xemoryhHocrl4 l43Ml4perua o6aeesa AyxHuKa. Ilpoqeroyje ce Aa o4pefexn Kynqh rarvrajy npo6nervr y
x3Ml4peFby Hacra.nilx o6aaesa, a.nn oHe ne 6n rpe6ane snauajxo yrrqarh Ha pe3ynrar noc.noBalba. flope4
rora, flpyureo he npe4y3ern HeonxoAHe Mepe y nocrynKy Hannare FbuxoBhx norpalKuBalba.

V 4eny Qraxanoajcxrx nracMaHa, nopeA Aarrx MeHxqa o4pefexrann 4o6aaruatuMa 3a peAoBHo
nocnoBaFbe, flpyr.ureo hnna o6aeega no Ayropovunm Qrnaxcrjcxram KpeArrnMa.



V norne4y pu3u*a Kanfirana, flpyureo je y nocrynxy Heycnene npxBarh3aL{nje npunnno cpeAcrBa oA
noBe3aHor npaBHornrqa ca Kousopr4njynnonn Kynqa, a no ocHoBy:

Ey4ea, Peny6rnxa L[pHa Fopa y r3Hocy o4 684.000,00 eapa ca poKoM epahama 5 ro4rna o4

AaryMa xoprLuheroa;
Pox epahaua oBor KpeAhra je 3L.L2.2O\4. rogune, xoje ,{pyureo urje Bparrno, seh ra rcxaayje xa
KoHrhMa fleo 4yropor{Hor KpeAhra u3 hHocrpaHcrBa xoje 4ocneea 4o L roAhHy AaHa

MAESTRALTOURS AOO, 5y4aa, Peny6nuxa [pHa l-opa y r3Hocy o4 297.500,00 eepa ca poKoM
epaharua 15 ro4rna oAAaryMa xopnuherua.

Pox epaharoa je2024. roArHa il 3a caAa ra,flpyLrLreo BoAr Ha o6aeesarila no AyropoqHuM KpeAuruMa la3
14HOCTpaHCTBa.

flpr,rmrueHa cpeAcrBa no oBr4M ocHoBaMa flpyurao he peuasarh y nocrynKy KoHaqHor peuJeFba pacKr4a
Vroeopa o npo4ajn Kanilrana MeroAoM jaaue ayxquje.

llope4rora, flpyu.rrao je y r4croM nocrynKy nphMhno cpe4crBa o4 Kynqa y u3Hocy oA9t.47I xnlbaAa

ArHapa r,r xoja , cxoAHo vroeopy, npeAcraB/bajy yrararoe Kynqa x3HaA h3Hoca o6aeesFte nxaecrnqrje. oea
cpeAcrBa nflpyurao je enr4eHrnpano Ha KoHTr,rMa rpyne o6aee3e h3 cneLlh$nunNx noc/roBa.

flporra flpyurea cy noKpeHyrx cyAcKl4 cnopoBl4 npeD(oAHr.ix roAxHa no pa3rr4qr4n4M ocHoBama, xojn cy
y pa3nnqnrnru Qaaana.

Taxofe rQpyureo je ryxrnar4 y Bl4ue cyAcKl4x cnopoBa h3 nperxoAHhx roAhHa, a oBh nocrynl{h cy raxofe
y roKy h Hana3e ce y pa3nhqrrrnn Qaaama.

[1o npaeocHaxHoM oKoHqaHoM cyAcKoM cnopy ryxxnaq Pomaxenr Munena je rcnnaheHa oA crpaHe

flpyurea y qenocrh 3a HaKHaAy urere.

V nporexnoM nepiloAy flpyLureo je nannarrno norpaxr4Balba oA AyxHhKa XKK Bojeo4rua Hoau Ca4
nyreM nphHyAHe Han.nare h3Hoc oA 503 xu,ba4e AxHapa, c rt4M Aa cy xanaahexu: r.naBHuqa, rpoulKoB,l
nocn/nKa.u eehu 4eo KaMare.

O4 4yxHraxa KK Bojeo4rxa Cp6rja fac Hoer Ca4 , flpynrreo je y qenocrt4 Haurarrno nphHyAHr4M nyreM
ceoja norpaxrBarba, yxruyvyjyhN rpoutxoBe ta KaMary, y yKynHoM h3Hocy o9242 xr.rbaAe AuHapa.

Cy4cxu nocrynaK y Be3h ca hcelbelbeM 3axynqa nVnA 1880 AOO, HOBI4 CM, je y roKy. flouera je

npBocreneHa npecyAa y Koprcr flpyurea, ann je ryxeHx Ha rcry ynoxro xan6y, re ce o.rexyje AoHoueFbe
ApyrocreneHe npecyAe.

,{pyureo xnje raaapuhno npoL{eHy hcxo4a cyAcKr,rx cnopoBa, Kao H14 pe3epBhcaFba Ha reper pacxoAa

noc/roBHe roAhHe 3a eBeHryanHe aHavajne marepujanne ry6nrxe xoju nory Hacrarh no oBoM ocHoBy.

3. BAXHI4JI4 AorATrAJl4 HACTMI4 nOC/lE flPOTEKA flOC/IOBHE TOAhHE

Henna eaxHrjrx4orafaja xojr,r cy Hacrynunn HaKoH nporeKa noc.ItoBHe roAuHe.

4. noc,IoBh cA noBE3AHHM nhqilMA

,{pyrurao je y 2013. roAvtHV 3ax/byqt4no Vroeop o noBepaBa}by Ha ynpaBrba}be oAy3eroM utvtosnuom 6p.
4OI-O0-L8/L3-02 ogL4.LO.20L3. roAhHe ca ,{upexqrjorvr aa ynpaBbarbe oAy3eroM l4MoBl4HoM o noBepaBarby
Ha ynpaB/balbe rph anaprMaHa ua 3naru6opy, noqeB o4 15.10.2013. ro4une.



Taxo[e, flpyrurao je saxruy.runo Vroaop o noBepaBa]by Ha xoprurherue l4MoBhHe 6p. 46-00-16O/20L2'O2

o/.L4.t1.2O13. ro4nne ca,Qnpexr4rajom aa ynpaB/babe oAy3eroM hMoBxHoM o noBepaBaFby Ha xopnuherue

nyrHuqKor MoropHor Bo3rna MapKe VOLKWAGEN runa PASSAT 1,9 TDI noqeB op,L4.tL.2O13. ro4nue'

5. AKTI4BHOCTH HA NO.,bY I4CTPA}KhBA}bA 1'I PA3BOJA

y nape4Horvr neproAy flpyureo Huje nnaHnpa/ro aKrxBHocru Ha no/by l4crpaxuBa|-ba ra paaeoja.

5. l,lHooPMAql4JE O yIArAFbl4MA y ql4rby 3A1UTI4TE )KI4BOTHE CPEAI4HE

ApyulrBo He BpulH noce6no ynaraFbe y 3aurury )KnBOrHe CpeAhHe, anr ce y cBeMy npuApxaBa nponl4ca

xojra perynruy oBy npo6nemarvly vl cnpoBoAr4 aKrnBHocrl4 Be3aHe 3a KperaFba ornaAa xoju ce crBapa

npunuKoM npoqeca npox3BoAFbe OAHOCHO npunpeMe xpaHe.

Ocutu tora, ,QpyuLreo ypeAHo raarvrrapyje o6aeese y norneAy HaKHaAe 3a 3aurhry xhBorHe cpe4hHe, a

xoja je yrapfena oA crpaHe noKanHe caMoynpaBe.

A h3JABA

l,lajasn yjervr ga je, nperua concrBeHoM xaj6oruem ca3HaFby, roAhultbl,l Qnxaxoajcxn naeeu:raj cacraB/beH

y3 nphMeHy o4roaapajyhrx rvrefyHapoAHt4x craHAapAa QNHaxoajcxor u3BeuraBaba h Aa Aaje uctu+nre v1

o6jexrreHe noAarKe o xMoBl4Hl4, o6aeeaanna, Quxancljcxorvr nonoxajy h nocnoBaFby, go6n4utta n

ry6nqNma, rogoBuMa roroBrHe h npoMeHaMa Ha Kanilrany jasnor ApyturBa, yxruyuyjyhr h lberoBa ApyturBa

xoja cy yK/byqeHa y KoHconrAoBaHe uaeeLuraje'

.Ilnqe o4roeopHo 3a cacraB.rbarue [o4ruroer n3Beura1a

nvTHl4K AA HOBI4 CM

0 \"s,.$ \s^..y
*ta Ott^rtt, tleQ PauYxoBoAcrBa

concTBEHE AKql4JE APyIXTBA

l4aepuxr AhPeKroP
nvTHr4KAA HOB]4 CM



7. OMyKA O yCBAJAlby rOAhluFbEr oUHAHCI4JCKOT r3BE]!TAJA

t4sseu:raj 3a crarhcrr4uxe norpe6e flYTHl4K A.Q HOBI4 CAfl aa 2OL4. rognay xoju quHe Ennanc craFba,

Eraapc ycnexa u CrarrcruqKh r3Beurraj o4o6pex je o4 crpaxe O46opa AupeKropa nyTHl4K M HOB14 CAA

Ha ceAHhqt4 o4pxaHoj 4aHa L8.03.2015. roAr4He h AocraB.tbeH Arexquju aa nprepeAHe perhcrpe y

3aKOHCKOM pOKy.

fo4ruruu rseeuraj flpyurraa y MoMeHry o6jaaruraearua joru ysex Hrje ycaojeH oA crpaHe HaMexHor

opraHa,{pyrurea oAHocHo cxynulrrne aKqnoHapa nyTH14K M HOBI4 CAA.

,QpynLreo he naxna4no y L{enocrh o6jaewn ogyKy o ycaajar+y l-o4ru:roer naeeuraja sa 2OL4. roArHy.

8. OAnvKA O PACnOAUIVt AOBUTU OAHOCHO nOKPl46v ryEnrKA

Og,.rryxa o yceajauy QuHaHcrjcxor raeeuraja fipyurea, Kao r oArtlyKa o noxpuhy ry6urxa, c o6anpom 4a

je flpynrreo y ZOL4. roTuHu noc/toBano ca ry6rrxom, 6rhe AoHere Ha peAoBHoj ce4nnqu CxynurruHe

aKqroHapa nyTHt4K AA HOBI4 CAA n,0,pyurreo he rx xaxxa4xO Oojaaurr.

Jaeno 4pyureo je AyxHo Aa cacraBx l-ogur.uror rseeruraj, o6jaara jaeuocrn u AocraBil ra Komrcrjr aa

XOB, xao 1a perynncaHoM rpxl4txry oAHocHo MTfl, c o6araponn Aa cy xaplaje oA BpeAHocrr '{pyurea

yK/byqeHe y rproBabe. Pox aa o6jaaruraearue oAHocHo AocraB.Ibarbe fo4ru.lroer nseeuraja je: najxacxuje

qerhpr4 Mecel{a oA 3aBpuerKa cBaKe nocnoBHe roAhHe. ,{pyurrso je, raxof1e, y o6aeear 4a o6es6e4n 4a

roArurb14 Qranaxgajcxh t43Beulraj 6yAe AocrynaH jaeuocrr roKoM Hajmarue ner roAnHa oA AaHa

o6jaerurearoa.

flpyureo o4roBapa 3a raqHocrh ,r AcruHurocr noAaraKa HaBeAeHrx y [o4t'lu.lruenn nseeLurajy.

V Hoaorvl Ca4Y, AnPun 2015. ro4nxe.

.flhqe oAroeopHo 3a cacraB.rbatue fo4ruruer uaaeulraja 14aepuHn AilPeKroP

nvTHr4K M HOB]4 CMnyTHl4K AA HOB]4 CM

\ \-\$\ v"r.{
Tarsa Onanrh, ue$ paqyHoBoAcrBa
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